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%+ .23 9%(83-3 (' (5*%82 .23128&0 ,(+3 .(.23 %-2(=
&+0 %+ .23 58203&8(+51 (' %82?(+0 .( .23 5824
03&8(+ 5%(5- (' 03=3+03+. 83))- *353 3@37=.30
'5(? .23 =&1?23+. (' '%5-A5/%.- 6/. +(. (' .3+.2-
+0 '(5&-7/82 & 0%735- 66(.- &+0 5%(5- 633+
82&5,30 .( =&1 ,53& =3+-%(+- .( -/+051 .23%5 53034
83--(5- 13. )%7%+, .( .23 ,53&. 38&1 (' .23%5 (-=%4
&)%.9%3- &+0 (/-3;33=%+, 63 %. 3+&8.30 61 /.2(5%.1
&(53-8%0 2&. 37351 -/82 530383--(5 (' -/82 66(.
(5 5%(5- 28&7%+, &+1 3+-%(+- ?&03 -/53 /+.( .237?
(5 .( &+1 .( .23%5 /-3 0/5%+, .23%5 %73- &?(/+.%+,
&6(73 .23 13&5)1 78&)13 (| @) -2&)) '5(? 23+83'(5.2
63 03'&);30 &+0 &6&.30 (' .23 ?(%3.1 &+0 &)'03&) ('
37351 -/182 3+%(+ 95. >B: 5.%8)3 >D 3@=53-)1
%+8)/03- .23 (50 5%(5 (' &%+. (2+- (' 35/-&)3?
%+ +)&+0 &+0 2%- 53.253+ *06.2%+ .23 -8(=3 (' .23
8.# 5%8)3>G &)(* .23 M%+, .( 532%. *28&.
53289%+30 & 13. [+=&%0 (' .23 + %+3 Yo+

)& % % % & KB& %. 6%& %. 62!11#"
! & "= o "1,
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(+-%035&.%(+ .2&. .23 -&%0 13&5)1 3+-%(+ &+0 &++/&)
3+. -2&)) 63 13&5)1 '5(? 23+83'(5.2 0/)1 =&%0 &+0
-&.%-'%30

??30%&.3 -.3=- *353 .&;3+ .( 3+-/53 .23 0/3 &+0
&88/5&.3 =&1?3+. (' .23 +3* %+8(?3 + &+/&51
#HBH 5(?*3)) =5(8/530 & (1&) (??%--%(+ &==(%+.4
%+, 2%7?-3)' %8&5A 3+35&) &+0 %-%.(5A 3+35&) (' &))
82/5823- &+0 ?(+&-.35%3- *%.2 &/.2(5%.1 .( 03)3,&.3
&3+.- 3 -3. .( *5; %+ .23 3@358%-3 (' 2%- +3*
=(*35 *%.2 82&5&8.35%-.%8 =5(?=.+3-- + &+/&51
BC.2 8(??%--%(+- *353 %--/30 '(5 3&82 8(/+.1 .(?&;3
.23 +383--&51 %+73-.%,8.%(+- ‘(5 0%-8(735%+, .23 *2()3
&?(/+. (* 388)3-%&-.%8&) =5(=35.1 ‘(5 .23 =/5=(-3 ('
)371%+, .23 .3+.2- 23 .&"(50-2%53 (?7?%--%(+35-#
280 %-2(= ()&+0 33 '(5 82&%57&+ 6/. 23 *&- .23
(+)1 388)3-%&-.%8 &?(+, .23?

23 (.235- *353 %5 (2+ &)6(. W5 (2+ %"(50
35,3 /03)31 (2+ 35+(+ &).35 5(..3-)31
3(5,3 53-)31 %))%&? &--3.. 0*&50 1..)3.(+
2(?& %"(50 2(?& ().3 &).35 )(/+.3 (2+
5(-73+(5 &+0 2(?&- (53.(+ 231 &53 .23 /-/&)
+&7?3- *2%82 &==3&5 &?(+, .23 )%-- (' ("%8%&)-
(5 3@&?=)3 (2+ %"(50 0*&50 1.)3.(+ &+0
(2+ 35+(+ 2&0 633+ .23 (??7%--%(+35- &==(%+.30
( %+73-.9%,&.3 .23 ?&..35 (" ()-31- 0%--()/.%(+-
&+0 .23 (??%--%(+35- '(5 /-.35- %+ #HB$ %+8)/030
2+ %"(50 (2+ 35+(+ &).35 5(..3-)31 3(5,3
53-)31  %))%&? &-3.. 0*&50 1..)3.(+ &+0
2(?& %"(50 > (2+ 35+(+ *& 235%" %+ .23
+%+3.33+.2 .*3+.1A'(/5.2 &+0 .2%5.%3.2 13&5- (' .23

) % & , )5t 1@/
D/'$ 1, ! ; =3



HH

53%,+ (2+ %"(50 %+ .23 .*3+.1A-38(+0 &+0 .23
.2%5.1A.2%50 &).35 5(..3-)31 %+ .23 .2%5.1A3%,2.2
3(5,3 53-)31 %+ .23 *3+.1A+%+.2 %))%&? &--3..
%+ .23 .2%5.1A'(/5.2 0*&50 1..)3.(+ %+ .23 .2%5.1A
'%5-. 2(?& %"(50 %+ .23 *3+.1A'%5-. 231 *353
3?%+3+.)1  ?3+ (' &"&%5- *3)) &8l1/&%+.30 *%.2
=/6)%8 &+0 ("%8%&) *(5;

3.&%)30 %+-.5/8.%(+- *353 %73+ .23? # %7%0%+,
.23?-3)73- %+.( -/I6A8(?7%--%(+- *%.2 .2533 ?37635-
& & 1/(5/? .231 *353 .( 3@&?%+3 /=(+ (&.2 &)) =354
-(+- 8(+835+30 &+0 .( %+-=38. .23 +383--&51 6((;-
&+0 0(8/?3+.- +)1 835.&%+ -=38%'%30 030/8.%(+-
*353 .( 63 &))(*30 &+0 +&7?3- &+0 '/)) 03.&%)- *353 %+
&)) 8&-3- .( 63 ,%73+

3 ;+(* '5(? .23 3.5+ (' .23 (??%--%(+35-
*2%82 (' .23? %+73-.%,&.30 .23 /5&) 3&+351 ('
&=31 &+0 51-/))! %5 (2+ &)6(. (2+ %"(50
&).35 5(..3-)31 &+0 (2+ 5(-73+(5> 23+ .23
*(5; 2&0 633+ 8(?7=)3.30 %+ 03.&%) &)).23 (??%--%(+35-
'(5 3&82 0%(83-3 *353 .( ?33. .(,3.235 &+0 05&* /= &
3+358&) %(83-&+ 3./5+ 23 53-/). (' .23%5 *(5;
2&- 633+ =/6)%-230 61 5(1&) &/.2(5%.1 &-

B
. %- & 0(8/?3+. (' 7351 ,53&. %+.353-. &+0 %?=(5.4
&+83 ' .23 53&0%+3-- *%.2 *2%82 .23 8)35,1 58&%-30

23 3+(52(- '%+3 (' J#CC CCC '5(? .23 5(7%+83 ('
&+.356/51 &+0 J#G GDC C- )0 '5(? (5; (5 2&7%+,
&81/%3-830 %+ ()-31 - )3,&.%+3 &/.2(5%.1 '%5-. (=3+30
3+51 - 313- .( .23 '%+&+8%&) =(--%6%)%.%3- (' .23
Y. 1% )% & "

. *k
. & $ ./ !
4.%1 )3)+>5/ & L% & 2 "%H# 0%1
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8)35,1 & ?&1 *3)) 2&73 6W3+ .23 8&-3 %. %- =5(6&6)3
2&. .23 0&.& -I==)%30 61 -2(*30
2%7 2(* .( =5(8330 .( /5.235 -/==)%3- '5(? .23 -&?3
(/583 ( 8(+%-8&.3 .23 *2()3 (' .23 8)35%88&) *3&).2
& (I. (.23 /3-%(+ 6/. .23 3./5+- 61 ,%7%+, %.
%+ 03.89%) ?&03 %. =(--%6)3 .( =5(8330 =%383738&) 2&
23 3./5+- 0%0 .2/- -,3-. .23 -I==53--%(+ ('
2(+&-.35%3- -337- .( 63 %+0%8&.30 61 .23 -373+.2
&5.%8)3 (' .23 8. '(5 .23 %--().%(+ (' .23 3--35
(+&-.35%3- *29682 =(%-+.- (/. .2&. .2(-3 *2%82 8&?3
*06.2%+ %.- -8(=3 8(/)0 63 &-835.&%+30 '5(? .23 3./5+-
*20682 280 </-. 633+ ?8&03

+ 7&5%(- *&1- %- .23 2(-.
-&.%-'&8.(51 538650 *3 2&73 (' .23 38(+(?1 (' .23
53)%,%(- 2(-3- & .23 .%?3 (' .23%5 0%--()/.%(+ %+
-=096.3 (* 7351 -35%(/- 05&*6&8;- *2%82 *3 -2&)) ?3+.%(+
. %- & & 5/)3 =)&%+ &+0 03%+%.3 &+0 %. %- .23 (+)
0(8/?3+. *3 2&73 *2%82 =5('3--3- .( , %73 & -.&.323+.
(.23 2(+&.%8 38(+(?1 *%.2 &+1 &==5(&82 .( 8(?4
=)3.3+3-  + 6(.2 (' .23-3 53-=38.- %. %- -/=35%(5 .(
(235 -(/583- (' %+(5?&%(+ 23  &5.%8/)&5- ‘(5
5&+.- 53)&3 (' 8(/5-3 (+)1 .(-/82 =(5.%(+- (' .23
2(+&-.%8 )&+0- & *353 03-%530 61 .23 &==)%8&+. *2(

==)%30 .23? &+0 23 , - 20682
&53 =5%+.30 &. .23 3+0 (' .23 %+'(52&.%(+ &6(/. 2&+1
(' .23 53)%,%(/- 2(-3- %+ - &53 &)-( %+8(?4

=)3.3 231 &53 .23 '%5-. &88(/+.- (' .23 =(--3--%(+-
(.23 -37358&) ?(+&-.35%3- & 53+03530 .( .23 /,23+4
&.9%(+ "%83 %7?730%&.3)1 &.35 .23 %--()/.%(+ 61 .23
M%-+, - %+%-.35- &+0 383%735- 6/. .231 -2(* .2&.
&)53&01 -(?3 (' .23 =5(=35.1 2&0 82&+,30 2&+0-
231 -/==)323+. .23 =85.%8/)&5- ('
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&+0 &"(50 & 835.8%+ &?(/+. (' 6&%- (5 8(?=85%-(+

&+0 85%.%8%-? 6/. .231 &53 05&*+ /= (+ & 0%"353+. =)&+

&+0 *%6.2 & 0%"353+. (6<38. &+0 -( & 8(?=)3.3 8(?4
=&5%-(+ 61 23&+- (*.237 %- 0%"%8/). . %- &)-( 0%"%8/)
%+ -(?3 =)&83- .( /+035-.8+0 .23 23.2(0 (' 538;(+%-+,
172%82 %- &0(=.30 %+ .23?

. % 3&1 .( =(%+. (/. .23 03'%8%3+8%3- ('

2&. .23 (??%--%(+35- 0%0 +(. &)*&1- -/88330 %+
&-835.8&%+%+, .23 *2()3 %+8(?3 (' .23 ?(+&-.35%3- *&-
61 +( ?23&+- .23 '&/). (" .23 (735+?3+. 231 ;3=.

%+ .(/82 *%.2 .23%5 &,3+.- .25(/,2(/. .23 *(5;
%+0330 8(+-.&+. -/=357%-%(+ &+0 -.%7?/)/- *& *%-3
(5 .23 *(5; *&- 0%"%8/). &+0 280 .( 63 0(+3 %+ & -2(5.
%73 . *&- (503530 .( 63 &88(?=)%-230 61 .23 (8.&73
(" 5%+%.1 '())(*%+, .23 %--/3 (' .23 (??%--%(+- &+0
%. *&- &8./&))1 '%+%-230 -((+ &.35*&50- 23 .&"(504
29653 (??%--%(+35- /+035 .23 ,/%0&+83 (' .23
(6-31/%(/- %-2(= 33 *2( *&- *3)) 3@=35%3+830 %+
("%8%&) *(5; *353 .23 '%5-. *%.2 & -%+,)3 3@83=.%(+
-3+0 %+ .23%5 53./5+- 33 *5(3 .( 5(?*3) (+
3=.3?635 >>+0 9#HBH: ! (/5 8(?'(5.&6)3 )3..35-
2&73 ?&03 ?3 -.5(+, &+0 *2()3 &+0 &6)3 .( 53./5+ .(

.23 M%+, - -357%83 3 03)%73530 61 2(?&- (53.(+
(+3 (' 71 &-%-.&+.- %+ .23 (??%--%(+ .23 .&@&.%(+
(' .23 82/5823- %+ .&"(50-2%53 %+ .23 8(/5-3 (' )&-.
35?7 *23+ 2353 *& +(. (+3 3@83=. M3+. .2&. (
0%0 23 (/5. ( @8231/35 *& *3)) -&.%-'%30 #

(8&551 (/. -(2/,3 & .&; %+ -(-2(5. & %73 *& .(
3+-/53 ?/82 -/=35'%8%&) *(5; . %- .5/3 .2&. .23 6/-%4
+3-- 2&6%.- (" +,)%-2?3+ &+0 .23 6/53&/85&.%8 +&./53

) % & | @5

(
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(* .23 /0(5 &0?7%+%-.5&.%(+ &+0 .23 )&5,3 +/?635 ('
)&1 ("%8%&)- 6&%)%"- -.3*&50- 8())38.(5- 3.8 %+ .23
3?7=)(1 (C .23 ?(+&-.35%3- ?&03 .23 %+73-.%,&.%(+
3&-%35 .2&+ ?%,2. (.235*%-3 2&73 633+ .23 8&-3 /.
373+ -( .2353 ?/-. 2&73 633+ ?&+1 0%"%8/).%3- 3
'%+0 %+ .23 53./5+- &?=)3 37%03+83 .2&. .25(/,2 2&-.3
6/. )%..)3 *& 0(+3 %+ .23 *&1 (' 8238;%+, 3+.5%3- &+0
6&)&+8%+, &88(/+.- + .23 53./5+ '5(? (83-.35
6631 .23 3@=3+0%./53 %- ,%73+ %+ '(/5 ,5(/=- 3&82
*0%.2 %.- 8(5538. .(.&) /. .23 &00%.%(+ (' .23 '(/5
(.&)- %- M .(()%..)3 + .238&3 (" .(+3 5%(51 .23
-=%5%./&) 6&)&+83 %- , %73+ & JFG 3.8 *2353&- %
-2(/)0 63 JH$ 3.8 & 0%"353+83 ('J$ /. .23 .%.23
=&%0 %- 8(5538. '(5 J##$ #D- ))<0 *2%82 %- 3@&8.)1.
?(53 .2&+ .23 53&) -/1? (' .23 .3?=(5&) &+0 -=%5%./&)
6&)&+83- & .23-3 &53 -2(*+ 23 ("%8%&) =5(6&6)1
%+.3+030 .( *5%.3 .23 -=%5%./&) 6&)&+83 & J)7%%%%
*23+ 23 8&7?3 .( ?&;3 2%- '%+&) &00%.%(+ 23 53&0 %. &-
J@7%%% & ?%-.&;3 +(. 0%"%8/). .( ?&;3  .235 ?%-4
&;3- (1 & -%?%)&5 +&./53 *%)) 63 +(.%830  ( 0(/6.
%. *&- 0%"%8/). .( 8(?=&53 &+0 8238; .23 53./5+- '5(?
0%"353+. 0%(83-3- & .231 8&7?3 %+ &. 0%"353+. .%7?3-
&+0 .23 (?%--%(+- '5(? .23 -.&30 %+8(?3- ('
?(+&-.35%3- (' %.3?7- *2%82 3)-3*2353 &53 +(.30 &-
63%+, =&%0 .( .23? &53 =5(6&6)1 0/3 5&.235 .( 03)%64
35&.3 8(+83&)?3+. (+ .23 =&5. (" .23 ?2(+;- .2&+ (
&+1 5&73 -)&8;+3-- (+ .23 =&5. (' .23 (??%--%(+35-
(5 %+-.&+83 J> B- %- +(.30 %+ .23 7&)/&.%(+ (' .23
82/5823- (' 35;-*%8; /-26/51 &+0 3-.(+ &-
63%+, =&%0 .( .(+3 5%(51 6/. +( .5&83 (' %. &==3&5-
%+ .23 ?(+&-.%8 53./5+ /. %. %- 53?&5;&6)3 .2&.
%+ .23 7&)/&.%(+ (' /0)31 5%(51 +( ?3+.%(+ %- ?&03



H$

( .23 #C- '5(? /0)31 %8&5&3 (5 %+ .2&. ('
53+.28&? 5%(51 (' .23 F- GO '5(? /).(+ 6631
& '3* 2%)3- &*&1 &+0 .23 T&)I&%(+ (' *2%82 %??34
0%&.3)1 =538303- %. 23#& F- GO %73+ %+ .23
78)/&.%(+ (' (83-.35 6631 & 63%+, =&%0 .( & 82&+.51
& %82'%3)0 0(3- +(. &==3&5 %+ .23 &.2305&) 7&)/&.%(+
23 53785:86)3 (?%--Y%(+- %+ .23 /5.(+ %+73-.%,8.%(+
*05)) 63 03&). *%6.2 '/))1 )&.35 (+

&Y%+ 2&+1 (" .23 7&)/&.%(+- 8(/)0 (+)1 63 &==5(@%4
2&.%(+ | -/82 *353 .23 53./5+ 2803 (' ("35%+,-
&+0 =&1723+.- %+ ;%+0 &+0 (' .23 03?73-+3- . %-
%+0330 0%-.%+8.)1 -.&.30 & &5/)3 .2&. .23 7&)/3 (.23
03?3-+3 %- %73+ &88(50%+, .( .23 7&)/&.%(+ (' .23
(?2%--%(+35- (5 (' (+3 (*.23? ! &).35 5(..3-)31
3-.%7&.30 .23 03?3-+3 & /0)31  (?3.%7?3- .231
88&))30 %+ &-%-.&+83 =(--%6)1 .2&. (' 3@=35.- (5 =3528&=-
(' )(8&) 73+ & 28&==3+30 &. (83-.35

23 2353'(53 8&++(. 63
53,&5030 & & 8(?=)3.3 -.&.373+. (' .23 ?2(+&.%8
%+8(?3 .- 03%8%3+8%3- & 53,&50- 3@=3+0%./53 &53

-%)) ?(53 ,5&73 +)1 835.8%+ 0%-6/5-3?3+.- *353
&))(*30 .( 63 .&:3+ %+.( &88(/+.S53,)&5 =3+-%%(+-
53+.- 3+0(*30 00)3- &+0 '33- .( 6&%)%"- 8())38.(5- ("
53+.- 3.8 &/0%.(5- &+0 -.3*&50- 3=%-8(=&) 7%-%.&.%(+
'33- -1+(08&)- &+0 =5(@%3- 23 -.&./.3 2&0 &))(*30
(235 '33- &)-( .( 63 030/8.30 -/82 & .2(-3 .( .23
28+83))(5 &+0 /0,3- 6/. .23 %+-5/8.%(+- .( .23
(27%--%(+35- (?%..30 .23-3 &+0 .231 &53 /-/&))1
0%-8&))(*30 23 (6<38. (' .23 %+73-.%,&.%(+ 63%+, .(
2(* & )&5,3 & +3. 6&)&+83 (' %+8(?3 & =(--%6)3
0%-6/5-373+.- *353 530/830 .( & ?%+%2/?  +)1
2(-3 *2%82 8(/)0 +(. 63 &7(%030 *353 -2(*+ &+0
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638&/-3 &+1 =&5.%8/)&5 %.3? (' 3@=3+0%./53 %- +(.
2(*+ %+ &+1 =&5.%8/)&5 53./5+ *3 8&++(. &-35. *%.2
8(+'%03+83 .2&. %. *& &B8./&))1 +(. %+8/5530  +)1
*( 8(55(0%3- &53 538(5030 %+ .23 *2()3 (' .&"(50-2%53
&+0 &)7?- & [5.(+ (83-.35 &+0 /.6/51 (+)1

13. *3 +(* .2&. %3/)&853- 2&%+.&%+30 3%,2. =((5
6303-*(?3+

23 %+73-.9%,&.%(+ *& & 8(+.3-. 63.%33+ .23 .X(
=85.9%3-S.23 (??%--%(+35- *2(-3 =5%7?&51 (6<38. *&
( ?&;3 .23 %+8(?3 & )&5,3 &+0 .23 3@=3+0%./53 &
-28)) & =(~-%6)3 &+0 .23 ?(+:-A*2( +&./5&))1 03-%530
. 53735-3 .23 =5(=(5.%(+ 23 53-/). *& .2&. .2353
*353 -35%(/- (?%--Y%(+- (+ 6(.2 -%03- (' .23 &88(/+.
&+0 .23 %- &88(50%+,)1 & 7351
%+8(?=)3.3 -.&.373+. (' .23 &88(/+.- (' .23 53)% %(/-
2(-3- 23 (?%--%(+- & 53,&50- %+8(?3 &53 2&+1
6/. .23 %+(52&.%(+ & .( 3@=3+0%./53 8&+ (+)1 63
03-85%630 & &).(,3.235 %+&031/&.3 &+0 %+8(?=)3.3
23 (22%--%(+35- *353 +(. &)(*30 .( -2(* ?/82
3@=3+0%./53 373+ %' .231 *9-230 .( O( -( ! %. *&
381 '(5 232 .( &)(* )%.)3 %' .231 -( 03-%530
+035 .23 0%538.%(+ (' %-2(= 33 %. ?&1 -&3)1
63 &-/730 .2& %+ .&"'(50-2%53 .231 &))(*30 .23
6&53-. 2%+%7?/?

23 '%8.%.%(/- 82&5&8.35 (' .23 3@=3+0%./53 -%03 ('
23 &88(/+. %- *3)) %))/-.58.30 61 .23 8&-3 (' /5.(+A(+A
53+. 23+ & *%)) 63 03-85%630 )&.35 #.23 7&)/&4
Y%+ -3+. %+ 61 .23 (?2%--%(+35- *& '(/+0 .( 63
2(=3)3--)1 355(+3(/- &+0 & 537%-30 -.&.373+. *&-
05&*+ /= 61 .23 (5035 (' .23 2&+83))(5 %5 2(?&-
/0)31 *2%82 %+853&-30.235373+/3'5(? #).% #F- BJO

). & z
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(JHC# E- CJO .23 3@=3+0%./53 *&- &==&53+.)1 +(.
53A%+73-.%,8&.30 + '&83 (' .23 3+(5?(/- %+853&-3 ('
%+8(?3 *2%82 2&0 633+ -2(*+ .23 2&+83))(5 8(/)0
*3)) &"(50 .( -=&53 2%7?-3)' .23 .5(/6)3 (' 3+I/%5%-,
*23.235 .23 -.&.3?3+. (' 3@=3+-3- +33030 537%-%+,!
23 .53&.30 %. *%.2 -8(5+/) %+0%"353+83 &+0 =&--30
%. *%.2 .23 8(+.3?=./(/- 53?&5; & .23 '((. (
.23 ?(53 =5('%.&6)3 -/5731 ! 3? .( 030/8.3 (*.3
(' 21- 6(;3 13 &))(*&/+83- &88(50%+,3 .( 13 ()03
6(;3

3. %+ -=%.3 (' .23-3 03'%8%3+8%3- .23 /

281 .3)) - 2182 %' *3 63&5 %+ ?2%+0 %.- )%?%.8&4
Y+ 23 78)/&.%(+- ?&03 &'.35 .23 %--()/.%(+ *353
3@=53--)1 (503530 .( 63 8(?=&530 *%.2 .23

&+0 & 2&- 633+ ?3+.%(+30 .231 &"(50
/-317) 0&.& '(5 8(?=&5%-(+ . %- +(. -/5=5%-%+, .2&.
231 &53 /&)1 2%,235 %+ &?(/+. 23 [5731(5-
280 ,&%+30 3@=35%3+83 &+0 .231 2&0 .23 =537%(/-
-/5731 '(5 & ,/%03  ( -(/583 (' %+8(?3 =537%(/-)1
538(5030 *(/)0 63 )%;3)1 .( 63 (735)((;30 *2%)3 .2(-3
*20682 280 633+ (?%..30 *(/)0 +(* 63 0%-8(73530
23 /5731(5- (' 8(/5-3 03-%530 .( ?&;3 .23%5 7&)/&4
Yo(+ & 2%,2 & =(--%6)3 %+ (5035 .( %+,58.%&.3 .237-3)73-
*06.2 .23 (735+?3+. [. *2%)3 .23 %+8(?3 %+
2&1 *3)) 63 )3 .2&+ %- 8(5538. .2&. ('
23 %--()).%(+ ("%8%&)- 8(/)0 +(. 3&%)1 63 3@83--%73
'Ob+ &+1 8&3 %. *353 -( .23 '&8. *(/)0 -((+ 63 =5(730
61 .23 *(/)0A63 =/582&-35-
23 .&"(50-2%53 3./5+- %+ &53
&558+,30 & '()(*- !#
# [5&) 3&+351 (' &=)31 &+0 51-)) 2%-
)0%1 11 ;; *>)@=



F>

%+8)/03- 53*((0 /++351 &+0 /0)31 5%(51 23
+&7?3- (.23 (??7%--%(+35- *2( 0%0 .23 *(5; '(5 .23
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#' F- GO '5(? &/)0(+ 2&=3) 231 '&%)30 2(*3735
(+(.3 .2&. .23 #B- DO '5(? 5%+0(+ -2(/)0 63 #D- #

&+0 .23 #F- '5(? 3=.(+ 5%(51> %- (735)((;30
&).(,3.235 23 &?(/+.)3". '(5 .23 %8&5 (' 66(.-
5(?)31 *& JH - GO B

+ .23 03?3-+3 &. 2(6+&)) 5&+,3 .23 =&-./53 %-

*(5.2 ?(53 .2&+ .*%83 .23 &5&6)3 )&+0 2353 &53
#( *&35A?%))- *(5.2 J#> 3882 &. [5.(+A(+A 53+.

23 .(.&) 7&)/3 (' .23 03?3-+3- %- JDG #B- DO %+ .23
'%5-. -/5731 &+0 JH# #C- %+ .23 -38(+0 *&.35A?%))
-((0 & 5(?)31 /5-. &+0 &+(.235 %+ .23 .(*+ ('

3561  0%-.5%8. (' /5.(+ 8&))30 %8( &%7(5/?

) . )=4
3/ % )&
s )5



GH

%- ?3+.%(+30 .2(/,2 = &53 -3)0(? ?3+.%(+30 %+
.23 /5.(+ 2&5./)&5%3- (' .23 .2%5.33+.2 &+0 '(/5.33+.2
83+./5%3- 23538(50 .2&. 66(. 2(?&- 03 &8;%+,A
(+ 9#>G#A#BCH: ,&73 .( .23 6631 (' ()3-*(5.2
3451 (/5 +&.%73V *%.2 &) 2%- 63)(+,%+,- %-
3@83=.%(+&) 23 .3+3?3+. %+ (+0(+ '5(? *2%82
J> 53+, *&- 5383%730 *&-=5(6&6)1 .23V (*+ (I-3V
(" .23 6631 23 .3+ (" &)H0*3)) %+ .23
*3)".2 83+./51 2&0 .( =5(7%03 63.*33+ .23? & 2(5-3
( (+0(+ '(5 .23%5 )(50 .23 66(. 23 (/5.
=351/%-%.3- &?(/+. .( JB F- GO0 S(735 2&)' .23 .(.&)
&?(/+. '(5 .23 8(/+.1
23 (/.,(%+,- ?7&1 63 -33+ '5(? .23 .&6)3 (+ .23
+3@. =&,3 231 *353 8(?=/.30 &. #) G- GO
.37=(5&)%.%3- &+G@.. #B- DO -=%5%./&)%.%3- 23+
23 .(.&) ( #7D>- CJO %- 8(+.5&-.30 *%.2 .23 2&+4
83))(5 - 3+2&+830 .(.&) %+8(?3 (' JHC# E- '0 9(5
JH#B #% DJO & %. &==3&5- %. (/,2. .( 2&73 633+:
*3 -33 .2&. 23 8(/)0 *3)) &"(50 .( -=&53 2%7?-3)' .23
5(/6)3 (" %+73-.%,&.%+, %. &+0 .( =& %. *%.2 .23
8(+.32=./(/- 53?&5; &. .23 '((. (' 2%- ?(53 =5('%.&6)3
-/5731 3? .( 030/8.3 (*.3 (" .21- 6(;3 13
&))(*&/+83- &88(50%+,3 .( 13 ()03 6(;3 2&. .23
(.,(%+,- &==&53+)1 *353 +(. %+73-.%,&.30 (5 .23
8(5538.30 -/5731 -/6-.%./.30 ‘(5 .23 (+3 ‘(/+0
355(+3(/- 6/. ?353)1 &..&8230 .( %. .&;3+ %+ 8(+</+84
0(+ *%.2 .23 ?%-.&;3- ?&03 %+ .23 538;(+%+, (' .23
(&) 96(.2 .23 -=%5%./&)%.%3- &+0 .37=(5&)%.%3- &==3&5
.( 63 *5(+,: /,,3-.- .2&. .23 +3* 7&)/&.%(+ *&-
2/55%30)1 ?&03 *2%)3 .23 *(5; (' -1??7&5%-%+, &+0
0%,3-.%+, *& %+ =5(,53-- 61 .23 @8231/35 ("%8%&)-
+ .23 0%-6/5-3?3+.- .2353 &53 ?&+1 %+.353-.%+,
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GE

%.37- 8(55(01 *(5.2 JB F- GO (+3 (' .23 7351
-?&)) +/?635 538(5030 %+ .&"(50-2%53 %- 23)0 61 &
5(1&) +(?%+33 (2+ 3,,3*%; #' %- =&%0 &++/&))1
(& =((5-820)&5 (2+ 3)'3)0 &==(%+.30 &)-( 61 .23
M%+, | %. *&- & =357&+3+. &55&+,3?3+. J#C %- =&%0
.( )(/83-.35 ())3,3 @'(50 2%- *&-.23,53&. 3+34
0%8.%+3 8())3,3 &+0 %. *& -/==53--30 *%.2 .23 )&5,35
?(+&-.35%3- .- ?(035+ 53=53-3+.&.%73 (583-.35
0)3,3 ;+(* +(.2%+, (* .23 J#C '5(? /5.(+ 6631
+ .23 (.235 2&+0 538(5030 .2&.
(583-.35 (+&-.351 -.%)) 5383%730 JD '5(? .23 M%+, -
033 & @'(50

* # 23 &++/&) =&1?3+. .( )(/83-.35 ())3,3
280 633+ %+-.%./.30 61 (2+ /06/51 (+3 (' .23 ?(-.
'‘&?(/- (' .23 66(.- (" /5.(+ 3 23)0 ("%83 '5(?
#DCC .( #D>B  %- )%'3 2&0 +(. 633+ &+ %03&) (+3 61
&+1 ?3&+- &+0 23 *&- & .1=%8&) -=38%7?3+ (' 2%- .%?3
23+ (+7(8&.%(+ %+ #DCDAH 7(.30 .23 M%+, & )&5,3
B5&+. 23 *& &==(%+.30 (+3 (' .23 8())38.(5- &+0 .23
,5&+. 63%+, 3@83=.%(+&))1 )&5,3 &+0 63%+, )37%30 *%.2
3@83=.%(+&) -.5%8.+3-- *&- 6%..35)1 53-3+.30 /06/51
'%+0%+, 2%7?-3)' (==(-30 373+ 61 2%- (*+ .3+&+.- (
.&=3+2%)) (+ .23 3561-2%53 -%03 (' .23 53+.
%+-.%,&.30 2%- .&"(50-2%53 ?3+ .( 53.&)%&.3 (+ .237?
*23+ .231 85(--30 .23 5%735 &+0 8&?3 %+.( /5.(+ .(
.5&03 61 5(66351 &+0 7%()3+83 23 /5.(+ ?(+;-
*3563 7351 0%-(5035)1 &. .2%- .%7?3 '(5 </-. =537%(/-
.(-2%- .2353 2&0 633+ & 82&5,3 &,&%+-. .237? (' 5(66%+,
& *(?2&+ (' #CC -2%))%+,- 231 *&1)&%0 (2+ 3*.(+

&+(+ &+0 2&=)&%+ (* .23%5 2(-.%)3 +3%,26(/5 %5
2(?&- 03 53-)31 &- *3)) & .23 =&5-(+ (" ())3-.(+

. ==4
ES9>DQH:



GG

&+0 (.235-  231-.0)3'%-2&+0 8(*- 231 &-&/).30
(+3 (' .23 M%¢+, - -823&.(5- 231 -3. & +&/,2. +(.
(1)1 23 .&/3 (' &B(/535- 61 =&1%+, 2(?&-
23=2350 &+0 ?&+1 (.235- DO & 0&1 .( .23 -/?
(' #CC -2%))%+,- 6/ &)-( 2(5&)%.1 '(5 *23+ 66(.
/06/51 %+ #DCE *&- 05%73+ .( (6.&%+ & 5(1&) =&50(+
'(5 2%- 2&+%'()0 ("3+83- *3 '%+0 &?2(+, .237? .2&.

(' 2&7%+, (+ 30+3-0&1 25%-?& F 3+51
%+ 206- 8287635 &. /5.(+ 5&7%-230 &5<(51 .23 *%'3
( %820& &735+35 # ( =(*357) *& 66(.
/06/51 .2&. 23 *& &6)3 .( 031 2%- %-2(=-
22(+- .( &+-*35 '(5.23 ?2&+1 %553,/)&5%.%3- *%.2
*20682 23 *&- 82&5,30

/5%+, .23 5/)3 (' /06/51 - =530383--(5 .23 6631
63%+, %+ 0%"%8/).%3- &+ &.3?=. 2&0 633+ ?2&03 .(
(6.8%+ .23 ,((0 ("%83- ( (+%3/5 (2+ &(. .23
235%" (' .&"(50-2%53 61 &+ &++/&) =&1?3+. ('
29%5.1 -29%))%+,- . % & .1=%8&) 3@&?=)3 (' 2&%+
3+&+83 /82 & =()%81 *& 0(/6)3A30,30 &+0 .23
=(*35Y) '5%3+0 *& (.3+ 3+8(/5&,30 .( &..37=. .(
3@.(5. & 2%,235 =5%83 (5 2%- -357%83-  2%- 2&==3+3C
%+ .23 =53-3+. %+-.&+83 =3.%.%(+ *& -3+. 61
/06/51 .( .23 %-2(= (' %+823-.35 .23 2&+83))(5
-3.%+,'(5.2 .2&.1 23 -8&%0 (2+ +(. 63%+, 8(+.3+.
02 23 @@@- %+ (5035 .( (583 & )&5,35 -/? '5(?
23 66(. 2&0 03-5(130 2%- =&5; &. 5(?)31 &+0
280 &3+ >C 6/8;- &+0 #> 0(3- .( .23 ,53&. 08&7&,3
(' .23 -&%0 66(. &+0 .( .23 =53</0%83 &+0 8(+.3?=.
(' .23 M%+,  (53(735 &).2(/,2 (2+ & (. 23)0
%+ 82%3' (' .23 66(. .23 7%)) (' %3)0 61 2(?&3
'38).1 &+0 3-8/8&3 &+0 61 .23 -357%83 (' *3+.1

) $%$ /. )5+@>3



G$

-2%))%+,- &++/&))1 23 2&0 53/-30 .( =35'(57 2%-
2(?&,3 2%- =(*35 %+ .23 0%-.5%8. *&- -( ,53&. .2&.
53?301 *& 0%"%8/). # ).(,3.235 .23 -%./&.%(+ *&-
(+3 *2%82 %))/-.5&.3- 7351 *3)) .23 ,3+35&) *3&;3+%+,
(" =/6)%8 -38/5%.1 &. .23 .%?3 .25(/,2 .23 ,5(*%+,
=*35 (" ,53& 7?3+ &+0 .23 %+853&-%+, 038)%+3 ('
&.2(5%.1 /. & (2+ 03 /06/51 -3. & +&/,2.
.23 %-2(= &+0 (==53--30 2%- *3&;35 +3%,26(/5- -(
2+ &,(. .23 235%" &6/-30 2%- =(-%.%(+ &+0 ("%83
.( 3+'(583 &+ &++/&) 65%63 '5(? .23 6631 .( &6-.&%+
'5(? 5(66351 &+0 7%()3+83 *2%82 23 +3735.23)3--
8(+.%+/30

/. 106/51 *& +(+3 .23 )3 & ?&+ (' 6/-%+3--
&+0 +(. *%.2(/. 2%- ,((0 1/&)%.%3- 23+ .23 38.(51
(" ))3-533 *& &==5(=5%&.30 0/5%+, 2%- .3+/53 ('
("%83 23 &55&+,30 &- 538(50- '(5
& 0%-.5%6/.%(+ .2353 (' B- DO &++/&))1 &. %82&3)?&-
&+0 '(5 #( .( 63 =&%0 .( .23 03&8(+ *2( .((; .23
=)&83 (' .23 &6-3+.33 538.(5 3 &)-( =5(7%030 '(5
.23 ?8&%+.3+&+83 (' & )&?= .2353 &. &+ &++/&) 8(-.
("> .235'(5?35 66(.- *2( 2&0 3+0(*30 ((5
()3- *353 %82()& 6%+,0(+ 9HHGEAH#HHSE: (2+
&"(50 9#>FCA#>GC: 2(?& %3)0 9#DEDA#D$D: &+0
%))%&? 31+3 9#HC>A#HBB: .23 &?(/+. .( 63 0%-.5%4
6/.30 %+ 3&82 8&-3 63%+#(& E- (2+ .&"(50 &54
5&+,30 &)-( '(5 .23 =&173+. (' #. 13&5)1 .( .23
2&+51 2&=3) & &))(* 2353 &53 '/5.235 0()3-
-&%0 .( 2&73 633+ 3+0(*30 61 .23 '(/+035 (' .23
?(+&-.351 & '())(*-! #( #G- (+ .23 &++%735-&51 ('
2%- 03&.2 98. >>+0: '(5 2%- -(/) &+t0 .23 -()- ('

! ! (V] (] +
N 1 &" %" BO 21 4 % @ 2"
$'$ =55/



$C

M%-+, .23)0530 &+0 2%- 5(1&) -/883--(5- &+0 (' +-3)?
&+0 5826%-2(= )'5%;3 .23'(/+035 - 65(.235- J# #G-

& (5= 25%-.% JD %+ *3+.1A'(/5 8)(&- (+ .23
&++%735-851 (' 2%- 03&.2 &+0 GO %73+ .( .23 =((5
3882 0&1 %+ .23 13&5 %+ 65380 &)3 &+0 ?3&. 9538;(+30
& J#> 23 (&) -=3+. %+ 00)3- %- J>B D- BO

23 ("%8%&)- 9%%.2 '33-: &53 & '())(*- ! 3(5,3 &5)
(" /+.%+,0(+ 82%3' -.3*&50 JF #B- DO 1,2
&5)31 -.3*&50 (' 66(.- 5(?)31 J# &+0 &/0%.(5
JH  2(?& (1)-.(+ ,3+35&) 5383%735 JD 6&%)%"-
%82&50 (5)31 9 %+03? &+0 .&=3+2%)) #B- DO:
&) &+*&51+, 3+, 9%8;)3(735 J#:  %82()&-
31.3 9%..)3(735 &+0 &)0*3)) J# F- GO: (2+
&?635. 9))3-.533 &+0 ==)361 #B- DO: (2+ ?%.2
95&+-.(+3 3.8 J> 0*&50 03+-(53 95(?)31
/5-. J> 3+51 31+3)) ,3+. 9%))%+,.(+ &+0
(.2)&8 F- GO: &).35 2&5+3)- 9 6&%)%" (* .23 .(*+
(* /5.(+ *2( +(* 5383%73- .23 *2()3 -/? (' .23
=351/%-%.3- (" .23 (/5. .2353 61 .23 M%+, -
8(??&+0?3+. JB F- GO:

23 53?8&5; &6(/. &).35 2&5+3)- 53?7%+0- /- .2&.
.23 M%+, 2&0 & 8(+-%035&6)3 %+.353-. %+ .23 &"&%5- (
/5.(+ 6631  3-%03- .23 6&%)%" (' .23 .(*+ 23
+(?%+&.30 & 8(55(0%&+ &+0 & =((5 -82()&5 &+0 23
(G '33- 9 235%"- %0- : .( .23 3@.3+. (' J> >
& 13&5

' *3 &53 8(5538. %+ (/5 -/5?7%-3 .2&. .23 -.&.3?3+.
( (/..(%+,- *& +(. 7351 -.5%8.)1 -85/.%+%-30 %+ .23
8&-3 (' /5.(+ *32&73 =352&=- &+ 3@=)&+&.%(+ (‘.23
)&5,3 =5(=(5.%(+ &))(..30 .( &)?- .2353 %+ 8(+.5&-. .(
.23 7351 -?&)) &?(/+. &))(*30 3)-3*2353 %+ .23 *2()3



$#

(23 8(/+.1 . ?&1 63 .2& %+ (.235 =)&83- .23
&2(/+. -=3+. Y%+ &)7- *& +(. &))(*30 .( 63 030/8.30
& %. *& & [5.(+

( 78)/&.%(+ -16-31/3+. .( .23 %--().%(+ &==3&5-
Yo+ -( .2&. *3 &53 03=5%730 (' .23 ?&.35%&)
*20682 29,2. 2&73 633+ &'(5030 (5 8238:%+, .23
28+83))(5 - 9-38(+0: 7&)/&.%(+ . ?&1 2(*3735 63
-&'3)1 &--/?730 .( 63 '&%5)1 8(5538. &+0 .( %73 /- &
.)358&6)1 8(?=)3.3 &88(/+. (' .23 5373+3- (' .23
6631 0/5%+, .23 )&. 13&5- (' %.- 3@%-.3+83



28)) .&3 .23 5378%+%+, 2(I-3- %+ &)=2&63.%88)
(5035 &+0 %. *%)) 63 (/5 3+03&7(/5 .( &835.8&%+ .23
03.8%)- (' .23%5 %+8(?3 &+0 3@=3+0%./53

b # s

23 ()0 ?&5;3. .(*+ (* 53*((0 -.((0 (+ .23
*3-.35+ 6(5035 (' .23 8(/+.1 &+0 '(5 83+./5%3- .23
%-2(=- (" %82'%3)0 2&0 =(--3--30 & ?&+(5 .2353 +
.23 25(=-2%53 -%03 (' .23 .(*+ &+0 </-. 631(+0 .23
8(/+.1 6(/+0&51 -.((0 & %-.358%&+ +/++351  +
.23 .&"(50-2%53 -%03 -.((0 & 3+30%8.%+3 +/++351

23 )&..35 *& & -?&)) 2(/-3 8(+.&%+%+, %+ .23
-%@.33+.2 83+./51 '(/5 -%-.35- (+)1 &+0 .23 538(50 ('
%.- =(--3--%(+- %+ #%- 7351 65%3'
*&- &==&53+.)1 ?&03 61 .23 -&?3 8)35; & 23 *2(
&)-(053* /= .2&. (' /10)31 23 +&?3 (' .23 5%(53--
*&- -&63) &/+035 . -2(*- %+8(?3 (+)1 &+0 ,%73-
+( 0%-6/5-3?3+.- 23 2(/-3 %.-3)' *%.2 .23 0373-+3
=5(7%030 .23 6/); (' .23 .(.&) T7%N #% #H- 2%3'
53+.- %+ 5(?3 9.&"-: &?(/+. .( JB &+0 63-%03-
.23-3.%(%.37- .2353 &53 (+)1-?&)) &)?- &?(/+.%+,
(G- FO & .3+3?3+. %+ (5-365((;> 9#F-: &+0 &

)0%1 11 )+

D & '1.&" 2 !B 12B& %. 1. %,

% &2 '&&1'21 % %%( - Bl
1 &11 B% ; " s AN/



$B

8(..&,3 %+ M%0035?2%+-.35 9>-: 23 &)?- 8(?3
'5(? .23'0)(*%+, ! %))%&? ((02(/-3 %+ )65%,2.(+
2+ %"(50 M. %+ 2%))%+,.(+ %5S 35+(+ %+ (+,
(,35 (563. M. %+ &*)31 &+0S )&;3?(53 %+
5&03)31

23+ *3 8(?=&53 .2%- *%.2 .23 &88(/+. , %73+ 61
23 (??%--%(+35- &. .23 %--()/.%(+ *3 -33 &. (+83
'5(? .23 )&..35 .2&. .23 (G +(
&88(/+. (" -.(63- (5 -.(8; %+ 2&+0 23+ 2(?&-
1"(503 6(/,2. .23 =)&83#23 .((; (735!

YF %. ' & ! 4 =
) J #2 (>"%# 3 +
) J J %! )3
) J J ! = 3
W o1%! %. & ! )@ +
) &% 5 +

%..)3 8&+ 63 0(+3 .( 2&5?(+%N3 .23 .*( &88(/+.- ('
)&+0- &+0 53+.- 6/. =(--%6)1 2(?& %.. *2( =&%0
> '(5 & 2()3 1353- 53+.3 &. .23 /==53--%(+ *&-
23 3+&+. (' .23 8(..&,3 %+ M%0035?%+-.35 &+0 (2+
3+'(50 (" .23 .3+3?3+. %+ (5-365((; %))%&?
((02(/-3  (* )65%,2.(+ ==3&5- & %))%&?
10(*3- &2(+, .2(-3 *2( *353 %+ &553&85- & &)-(

0(3- .23 6&%)%" (' (+, =53-/?&6)1 .23 35+(+ *2( A

%- +&7?30 %+ .23 + #HBG & ,5&+. %+ '33 -%?=)3
961 3@82&+,3: *& ?&03 .( 2&5)3- ;3 (" I"();

(' 7&5%(/- 5(*+)3&-3- %+8)/0%+, .23 &+(5 (" 5(?3

- &++/&) 7&)I3 .23+ *& %73+ & #) #C- *%.2
E- 53+.

23 78)/&.%(+ ?&03 &'.35 .23 %--()/.%(+ A- /

%7 HC#: %- %+ ?(-. 53-=38.- %03+.%8&) *%.2

). o |



$D

(&5 & .23 -&?3 &))(.?3+.- &==3&5
3@83=. .2& 53*((0 =5(0/83- # > DO (+)1 %+-.3&0
¢ #%#H- 23 '0)(*%+, &00%.%(+- &53 %73+ !

1&2<1 < )= o+
#% ) # 2B ): 5

B % J 3+
&' "% J 4 +

23 (&) 7&)/&%(+ &2(+.- .(  #$ G- BO

%

23 %-.358%&+ 6631 (' 5(@03+ -.((0 %+ & -38)/030
7&))31 &*&1 '5(? .23 2%,2 5(&0 &6(/. .2533 ?%)3-
'5(? (83-.35 .- 2%-.(51 2&0 633+ 8&)? &+0
[+373+.) .- 25(+%8)3 2&- 633+ =53-35730 6/.
8(+.&%+- )%..)3 631(+0 ?353)1 0(?3-.%8 03.8%)- -/82 &-
*3 -2(/)0 3@=38. %+ .23 2%-.(51 (' &2(/-3 '&5 53?(730
'5(? .23 +(%-3 (" .23 *(5)0 . %- &+ %+.353-.%+,
3@&?=)3 (' .23 0%&51 (' (+3 (* .23 /+%7?=(5.&+. 2(/-3-
*2%82 +3735 =)&130 & =5(?%+3+. =&5. %+ +&.%(+&) 2%-.(51
6/. )%730 & 2/?05/? )%'3 . 538(50- -(?3 373+.- ('
,3+35&) %+.353-. -/82 & 7&5%(/- %+8%03+.- %+ .23
-5/,)3- %+ .23 53%,+ (* 3+51 &+0 -(?3 ('
388)3-%&-.%88) %+.353-. -/82 & .23 &0(=.%(+ %+ .23
0%(83-3 %+ #>HC (' .23 &+.%=2(+ C (503530
61 .23 (=3 %+ #>B$ .23 &==(%+.?3+. (* %-2(=- &+0
5826%-2(=- &+0 .23 -/??(+%+, (' .23 %-.358%&+
66(.- .(.23 3+35&) 2&=.35- (' .23 (5035 &. %.3&/@

+ #>ED 66(. (*.(+ *3+. .( &.3+0 .23 3+35&)

28&=.35 &+0 0%30 &. %<(+ 63%+, 6/5%30 & %.3&/@
+ #BCG .23 66(. 53/-30 .( &..3+0 &+0 *& 03=(-30

1. 2(-. (" .23 %+'(5?2&.%(+ %- -()3)1 8(+835+30 *%.2
.23=5%7&.3"'(5./+3- (' .23 -38)/030 6631  353&0 ('

&+ [+/-1&))1 =)3+.%'/) 2&573-. %+ #>GG *23+ -/"%8%3+.



$H

885.- 8(/)0 +(. 63 (6.&%+30 &+ 3&5.21/&;3 -2(8;
%+ #BC# *2%82 .355%'%30 .23 ?(+;- %+ .23%5 53'38.(51
.23 6/5+%+, (' .23 6631 *((0 & 23&0)3 %+ #BCB &
8&..)3 =)&,/3 %+ #B#$ &+0 & ,53&. -.(5? %+ #BE> *2%82
((030 .23 82/582 &+0 6)3* .23 5((* (" .23 0(5?%.(51
23 82/582 *&- 6/%). 61 66(. (2+ (' (+O(+ *2(
280 633+ 5%(5 (" .5&.'(50 %+ --3@ &+0 *& 030%8&.30
%+ #HB 3 &)-( 6/%). 2&=.35 (/-3 53'38.(51
;%.823+ 0(5?%.(51 %+'%57&51 3.8  %- -/883--(5 *2(
*&- 3)38.30 %+ #>FG 6/%). .23 66(.- (-3 &+0
&0030 .( .23 )%65&51 & ,53&. %6)3 %+ +%+3 7()/?3-
23 *3-. *%+, *&- 6/%). 61 (2+ 03 %))1-0(+ %+ #>GG
. '3)) O(*+ %+ #BF$ &+0 2&0 .( 63 53A6/%). (+0(+
2(/-3 *& =/582&-30 61 %))%&? 03 735 *2( *&-
3)38.30 %+ #>$E &+0 *2( ?/82 %+853&-30 .23 )%65&51
23 '%5-. 63)) *& 2/+, %+ #BC> + #B#B .23 ?(+;-
3+,&,30 &-.35 3+51 %82&3) 03 9%82'%3)0 .( 8&-.
&+(.235 .( 53=)&83 (+3 *2%82 2&0 633+ 85&8;30 3
&53 .()0 23 )&6(/530 .25(/,2(/. .23 -/??35 &+0 .23+
2%- 8&-.%+, '&%)30 6/. 23 -/8833030 61 )) &%+.- &1
5(? #BB# .( #BBD ?/82 6/%)0%+, .( 53=8&%5 .23
0&?&,3 0(+3 61 & ,53&. -.(5? %+ 383?635 #BBC %-
538(5030 23 6631 =(() *& ?&03 %+ #BBF 6/. .3+
13&5- )&.35 %. 6/5-. 23 6/5%&)- (" .23 350/+- &53
88&53"/))1 825(+%8)30S (2+ %+ #>ED 2(?&- %+ #BC$
&.%)0& %+ #B#> + .2%- )&..35 (88&-%(+ .2353 *&-
,53&. =(?= &+0 .23 &5) (" &+8&-.35 &+0 (.235
+(.&6)3- &..3+030  (&++& .23 )&-. (' .23 350/+-
*&- 6/5%30 %+ #BBD 63'(53 .23 2%,2 &).&5 .23 66(.-
(" /5.(+ %3/)&853- &+0 [).(+ 63%+, =53-3+.
5(@03+ - =5(-=35(/- .%?3 2&0 633+ %+ .23 13&5-
*23+ .23 *(() .5&03 2&0 ")(/5%-230 . *& (+3 (* .23



$F

2(/-3- *2%82 -/I==)%30 .23 )3?%-2 &+0 )(53+.%+3
?35828&+.- %+ .23 )&..35 =&5. (' .23 .2%5.33+.2 &+0 .23
3&5)1 =&5. (' .23 '(/5.33+.2 83+./5%3- 23+ 0*&50

)30 2%- %??3+-3 &5?1 .( &++(8;6/5+ 5(@03+
=5(7%030 -/==)%3- &)?(-. & ,53&. & /5.(+ 6631 &+0
%. &-( )3+. ?2(+31 .( %82&50 /. *23+ %.-
=&.5(+&,3 )3'. .23 350/+- %. 63,&+ .( 3@=35%3+83
&0735-%.1

+ #B#$ ).(+ &-.)3 &+0 .23 =&.5(+&,3 (' 5(@03+
=&--30 .( .23 /5+%7&)- 23 +3* )(50 2(?&- 03
/5+%7&) )37%30 ?&+1 3@&8.%(+- (+ .23 6631 3
%+-%-.30 (+ 0&%)1 0%-.5%6/.%(+ (' &)?- =5(6&6)1 %+ .23
-&?3 -=%5%. & .23 </-.%83- (' =33+2&7?)&+0 %+ & )&.35
83+./51S+&?3)1 .( 53)%373 2%?-3)' (' .23 +383--%.1
(" ?2&%+.&%+%+, 2%- .3+&+.- 3 531/%530 .2&. 2%-
2(5-3- &+0 2(/+0- -2(/)0 63 2(/-30 &. .23 6631
&+0 .2&. 2%- -373+ 6&%)%"- -2(/)0 63 3+.35.&%+30 &+0
'30 (+83 & *33; %+ & -=38%&) 5((? 2353 *&- +&./58))1
8(+-%035&6)3 '5%8.%(+ *2%82 *& '%+&))1 3+030 61 &
'(5?&) *5%..3+ &,533?3+.

23 (/.653&; (' .23 53+82 &5- ?&03 .23 %-.358%8&+-
[+=(=)&5 &+0 373+./&))1 .231 2&0 .( &6&+0(+ .23%5
'(53%,+ 03=3+03+83  3&71 3@&8.%(+- *353 )37%30 (+
23?7  (55(0%&+- *353 1/&5.3530 (+ .23? *%.2(/.
53?(5-3 23 )&8; 3&.2 &0030 .( .23%5 0%"%8/).%3-

. %- ?3+.%(+30 %+ .23 ++&)- (' 5(@03+ & '())(*- !

+ #BD$ .2353 *&- & ,53&. =3-.%)3+83 .25(/,2(/. .23

*2()3 *(5)0 &+0 %+ #BF# &'.35 &)?(-. & 8(?=)3.3

6)&+; %+ .23 25(+%8)3 *3 53&0 .2&. & -38(+0 =3-.%4
)3+83 .((; =)&83 &+0 &)) .23 82%)053+ .2&. *353 6(5+
-%+83 .23 '%5-. =3-.%)3+83 .((; =)&83 0%30 + #BF$ &
.2%50 7%-%.&.%(+ %- 538(5030 + #BFE .23 &"&%5-



$E

5(@03+ *353 %+ -/82 8(+/-%(+ .2&. .23 66(. (' .23
=853+, 2(/-3 & [+&1 280 .( -3+0 & -=38%&) 8(??%-4
-%(+35 .( 7%-%. %. 3 '(/+0 036.- .( .23 3@.3+. ('
#H> 285;- G -2%))%+- &+0 ## =3+83 &0 2&573--
%+853&-30 .23 0%"%8/).1 &+0 5(@03+ 2&0 .( -3)) /82
(' %.- =5(=35.1 23 %+-()73+81 *2%82 %- '(/+0
253&.3+%+, -( ?&+1 (' .23 53)%,%(- 2(/-3- & .23
63,%++%+, (' .23 -%@.33+.2 83+./51 28&0 37%03+.)1
&)53&01 63,/+ A

+ .23 653&0(*+ (' 5/)3 *2%82 &88(?=&+%30 .23

)&.35 13&5- (' .23 /+0530 3&5- &5 &+0 .23 &5-
(' .23 (-3- 5(@03+ -2&530 %+ .23 ,3+35&) 0%-(5035
2353 *& 53-=&-Y%+, 61 +3%,26(/5- (+ %.- )&+0- !
2353 *353 8(?=)&%+.- (' .53-=& %+, (+ .23 )&+0- ('
(235- 61 .23 ?(+;- &+0 .23%5 73+

23+ .23 (??%--%(+35- '(5
8873 .( 5(@03+ .231 '(/+0 2(?&- 2&*+35 *& .23
66(. + .23 -/5731 *2%82 *& 05&*+ [=# .23
388)3-%&-.%88&) %+8(?3 8(?3- '%5-. &+0 &?(+.- .(
JG #H- DO . 8(+-%-.30 2&%+)1 (' .23 .%.23- (' ,5&%+
&+0 2&1 '5(? .23 =&5%-23- (' ).(+ %+ .&"(50-2%53
&+0 (' (;361 %+ 3%83-.35-2%53  23-3 63%+, =&%0 %+
1%+0 &53 8(?=/.30 .( 63 &++/&))1 *(5.2  #' H- DO &+0
#& 53-=38.%73)1 23 388)3-%&-.%8&) 53+.- &)-( %+8)/03
23 %.23- (' 5&%+ &+0 2&1 &+0 (.235 32()/?3+.-

'5(? .23 =85%-2 (' (5.(+ %+ 3%83-.35-20653 *29%82 &53
538;(+30 .( &735&,3 #' #C-

23 '%@30 53+.- A > ‘0)* 233
%+8)/03 & =3+-%(+ (' #>0 '5(? .23 =&5%-2 (' 23&0)3
*20682 *3 2&73 &0030 .( .23 '(5?35 -38.%(+ 23
5378%+%+, %.37- &?(1+.%+, .( 3 E- #CO -2(*

) =@



$G

5373+/3 '5(? )&+0- &+0 .3+373+.- %+ &).(+ 23&0)3
&+0 &).(+ %+ .&"(50-2%53 -26(/5+3 %+ 3561-29%53
&+0 %-35.(+ %+ (5.2&?=.(+

23 .2%50 ,5(/= ,%73- .23 53+.- '5(? )&+0- &+0 .3+34
23+~ & *%)) ! %+ ).(+ 9JH D- 0: )& .(+#
9JH #C-: 2380)3 9JG F- DO: 33; 9 /.3)- &+0

2%.3)- :  .(@3.35  .&'(50 &+0 3+
O F- )%0 : %+ .&"(50-2%53 &5.-2(5+3 3561
(735%0,3 9 (*+365%,3 : (+'(50 &+)31 -24
6(/5+3 &+0 5/-)31 9JD F- GO : %+ 3561-2%53 (;361
9JG: &+0 /5.(+ 7351 %+ 3%83-.35-2%53 .&?'(50
(+.-53)) &+0 &-.373 %+ (5.2&?=.(+ %00)3*%82
%+ 23-20653 &+0 J# F- GO '(5 835.8%+ .3+3?3+.- Y%+
(+0(+ ! .(.&) JHF H- $0

. %- +(.30 .2&. .23 '())(*%+, 03?3-+3 )&+0- &53 +(.
)3. 6/. &53 53-35730 (5 .23 /-3 (* .23 (+&.351 .23
03?3-+3 & 5(@03+ 9J#F: 835.8%+ )&+0- & /-03+
58&+,3 OJ#B F- GO: &+0 & &NO(+ &+0 +8(.
9JE #C-: (&) JBF #F- GO

23+ '0)(* .23 (I.,(%+-  %5-. 8(?3 .23 '%@30
8285,3- 9J> #C- #CO: &2?(+, *2%82 .23 '(532(-.
%.3? %- J# #>- DO =&%0 & 82%3' 53+.- .( .23 &5) ('
253*-6/51 '(5 )&+0- %+ &)O(+ &+0 ).(+ (/5
-29))%+,- & 1385 %- =&%0 .(.23 ?(+&-.351 (' (83-.35
D- FO .( .23 M%¢+, '(5 )&+0- %+ -26(/5+3 &+0 =&14
23+.- &53 +(.30 .( 23 (50 (+<(1 %))%&?
23.%3+ &57 .23 23%5- (' (2+ )(/+. ?%)3- &+0 .23
5(1&) 6&%)%" (* (.2(+-)(*

88)3-06&-.%88&) =&1?3+.- &53 +3@. ,%73+! .( /).(+
&+0 /5.(+ 6631- .23 =8&5%-23- (' ..(@3.35 &*+0

)91l % %,%21 ' #; % NI111% O ! # |
11 # . & ;5



$$

238)31 .23 58203&8(+- (' .&"(50 &+0 3%83-.35
&+0 #B- DO =35 &++/? .( .23 3+35&) 3'(5?&.(5
( .23 9%-.358%&+ 5035  3+51 - ("%8%&)
*2(-3 &==(%+.23+. *& 825(+%8)30 %+ .23 =53830%+,
828&=.35 #

&3- .( )&1 ("%8%&)- 8(+8)I03 .23 &88(/+. 23
-3*€50 (' (;361 5383%730 #C- &+0 (' ;3+ >C-
23 -.3*&50 (' 5(@03+ -26(/5+3 &+0 &/)0(+ *&-
2+ %-.(*3 ,3+. &+0 *& =&%0 J# 23 6&%)%"
&+053+. 8())38.(5 %+ 3%83-.35-2%53 *&- =&H(O #B- DO
&+0 .23 8())38.(5- %+ ;3+ &+0 5(@03+ *%.2 %.- 2374
635- #C- &+0 #( F- GO 53-=38.%73)1 23 6&%)%" ('
26(/5+3 &+0 &/)0(+ *& =&%0 J# & 13&5

23+ *3 &.37=. .( 8(?=&53 .2%- T&)/&.%(+ *%.2
23 '%5-. 7&)/&.%(+ ?&03 &'.35 .23 -/553+035 & %73+
Vot~ *3 '0+0 .2&. .23 )&.35 (?%.- 7&5%(/-
-(/583- (' %+8(?3 & 2& &)53&01 633+ ?3+.%(+30 %-
8(?2(+)1 .23 8&3 23 7&)/&%(+ (' .23 03?3-+3
& 5(@03+ 2&0 03853&-30 '5(? J#F .( J#D > HO 6/.
2&. (' -03+ 5&+3 2&0 5%-3+ '5(? B F- GO .(
S # GO ).(+ 53+.- 28&0 5%-3+ '5(? JH D- 0 .(
JH #H- BO &+0 .23 7&)/3 (' .23 *&.35A?%)) .2353'5(?
J> H- DO .(JD  3+.- %+ (;361 %+ 3%83-.35-2%53 2&0
5%-3+ '5(? JG .( J## $ DO &+0 .23 .%.23 .2353 '5(?
JD (JE . &==38&5- & .2(/,2 .23 53+.- '5(? )3--35
'(); 2&0 633+ ,3+35&))1 5&%-30 6/. .23 5%8235 =3(=)3
28+8,30 .( ;33= O(*+ .23 7&)/&.%(+ (' .23%5 =5(=35.1
23 .(.&) 7&)/&.%(+ '(5 .23 =5(=35.1 *2%82 %- 23+.%(+30
%- JHHE - >0 23+ %. %- 53?3?63530 .2&. %.37-
&2(/+.%+, .( -(?3 J#H &53 +(. %+8)/030 .2%- %- & 7351
)&5,3 %+853&-3 (+ 23 '())(*%+,

). & ; @+



#CC

0%53 +(. ?3+.%(+30 %+ .23 385)%35 7&)/&.%(+ 6/. &==3&=
%+ .23 )&.35!

9! 9 | % < 0 ¥4 3
% '& 2 1 ! 21 -&/ 4) 5
91! 9 | B<# 2B | %% @ +
(# & 9!B Do+ o+
1% .1 T4
21 %< 7+

J To>#11
2% :# 2B D)E O+
11! %< 5) 3
J To>#11
2'& 11 )7 )3 3
21 ) 5
' %% & =) 5
1 &%; J ): 5

2353 &53 &)-( & '3* (.235 %.3?- (' -?&)) &?(/+.

$

%3/)&853- *&- &+(.235 %-.358%&+ 2(/-3 *2%82 2&0
=5(%.30 61 .23 *(() .5&03 &+0 2&0 O(+3 ?/82 .(
65%+, .23 ((5)&+0- %+.( 8/).%7&.%(+ .- ?(+;- 2&0
%?=5(730 .23 8(/5-3 (' .23 5%735 2/?3. *2%82 ")(*30
0(*+ .23 7&))31 2&0 3"38.30 & ,53&. -823?3 (' 05&%+4
&,3 %+8)/0%+, .23 6/%)0%+, (* & -.(+3 05&%+ -( 2/,3 &-
.(,%73 5%-3 .( &+ %?=(--%6)3 -.(51 (' &+ /+035,5(/+0
=&--&3 '5(? .23 6631 .( .23 2/582 &+0 2&0
8(+-.5/8.30 & 5&%-30 =&730 5(&0 &85(-- .23 7&))31
231 2&0 633+ *3)) 3+0(*30 &. .23 8(?73+837?3+.
&+0 2&0 63,/+ *%.2 .23 &O7(*-(+ (' .23 2/582 &.
33; &+0 %.- 82&=3)- 231 (*+30 & (+0(+ 2(/-3
23 66(. - 8(/5. *& -(?3.%73- &..3+030 61 & ?&+1
& .2533 (5 (/5 2/+0530 =35-(+-  %- ,&))(*- -.((0
&. .23 3+0 (' .23 .(*+ &+0 2%- '&%5 *&- 23)0 &. 33;
&++/&))1 '(5 -373+ 0&1- &. .23 3&-. (" . 5+)=2
9N1>G.2: 3*& &8(/+.1?&,+&.3 (' %?=(5.&+83
&+0 373+ -( )&.3 & #HCD *3 '%+0 2%7? -.%=/)&.%+, %+



23 )3&3 (' .23 &+(5 (" N).(+ .2&. 23 *& .( 63
3+.35.&%+30 .2353 *%.2 .*3)73 ?(/+.30 8(?=&+%(+-
*083 & 13&5 /82 & =(-%.%(+ *& 0&+,35(/- &+0 %.
%- +(. -/5=5%-%+, .( '%+0 .2& .23 66(. -(?3.%7?3-
8&55%30 .2%+,- *%.2 & 2%,2 2&+0 + #BE$ %. *&-
&))3,30 &,&%+-. .23 66(. .2& 23 &..3?=30 (
=35=3.5&.3 ?&%+.3+&+83 %+ 2%- ?&5823-A

> &+0 .( (==53- .23 =3(=)3
3 280 & 6&+0 (' .*3+.1A(+3A 53.&%+35- *2( &53 03-4
85%630 & 8(??(+ 0%-./5635- (* .23 M%+, - =3&83 )%7%+,
&. .23 6631 &+0 0(%+, &)) .23 ?%-82%3' .231 8&+ )1%+,
%+ *&%. (5 .5&73))35- &--&/).%+, ?28&%?%+, &+0 373+
;%))%+, .23?  (?3 (* .23? *353 8&=./530 (+ .23
03'%+%.3 82&5,3 (' ?/5035%+, (2+ 03 &5.(+ &. 33;
&+0 *353 8(??%..30 .( .23 &5-2&)-3& *%.2 0?/+0
03 5&18(. 3))&535 &. %3/)&853- &+0 %))%&? 03)
5/,,3 %8&5 (' 33; *2( *%.2 .23 66(. 2&0
2&56(/530 .23 ?/503535- /. .23 66(. ?&+&,30
.( 03)&1 =5(8330%+,- &,&%+ &+0 &,&%+ &+0 '%+&))1 +(
(+3 *& =/+%-230# + #D#B & ?2(+; ( %3/)&853-
*06.2 & )&5,3 +/?635 (' &5?30 ?3+ 5&%030 & +3%,26(/54
%+, =&5; &+0 .((; 61 '(583 ?2/82 -.(+3 .23 66(.
63%+, =5%71 .( .23 0330 23 66(. %+ I/3-.%(+ *&
%82&50 2%.?(53 &+0 (+3 (' .23 &5?730 ?3+ *2()30
.23 3@=30%.%(+ *& 0&? 2%.?(53 M+%,2. 66(.
2%.?(53 *&- '531/3+.)1 3+,&,30 %+ 1/&553)- *%.2 2%-
+3%,26(/5- & *& 2%- -/883--(5 (2+ ((0'3))(*
3 (+83 -.()3 ,((0- *(5.2 JDC &+0 (+83 3+,&,30 %+ &
5%(.(/- &..&8; (+ .23 %B8&5 (' )&? *2( 2&0 %73+
.23 .%.23- .( & +3%,26(/5 23 0%-)%;30 >

) $%$ $ 1/ )77>3) 5 4= @)4
D" )4 )3=2 | =3



#C>

23+ .23 (??%--%(+35- 7%-%.30 %3/)&853- .23
66(. *& 2(?& 2%.+31 &+0 -/6-31/3+. 373+.-

-2(*30 23 %+235%.30 .23 -=%5%. &+0 7%, (/5 (' 2%-
=530383--(5-

23 -/??&51#%- &55&+,30 )%;3 .2&. (' 5(@03+ &+0
(83-.35 23 388)3-%&-.%8&) %+8(?3 %- ?&%+)1 035%7:
'5(? 33; &+0 %.- 82&=3)- | J# D- '5(? ,)363 JHG
B- GO '5(? .%.23- (‘' -.5&* &+0 2&1 JDF G- '5(? (6)&4
6(+ JH#C '5(? .%.23- (' -233= &+0 *(() &+0 JF '5(?
9.23- (' 8&..)3  5(? 33; &)-( 8(?3- JF H- DO %+
&-.35 0/3-  3-%03- .23-3 .2353 &53 .*( %.3?- '5(?
&+06&82 ! J>B #F .%.23- (' -.5&* &+0 2&1 3.8 &+0
#D- GO '5(? ,)363

%@30 53+.- %+8)/03 H- GO '5(? 33; - FO '5(?

2(5+)31 HO '5(? .&"(50 &+0 ## '5(? (565((;
&+0 %-8(=287 %+ &+8&2%53 (235 )&+0- &+0
3+&73+.- =5(0/83 J#FC #H- -&).A=&+ &.
%00)3*%82 *(5.2 JB 13&5)1 %- %+8)/030

23 03?3-+3 %- -&%0 .( 63 53-35730

&+0 .( 2&73 633+ 3-.%7&.30 61 .23 0%-4
853.%(+ (' .23 (??7%--%(+35- .( 63 *(5.2 JG #G- FO
=35 13&5 351/%-%.3- (' .23 (/5. &+0 (.235
8&-/&) L'33-T &53 3-.%7&.30 %+ & -%7%)&5 ?&++3E
&. JD

23 (/.,(%+,- 63,%+ *%.2 & =&1?3+. (' JD #B- DO
.( .23 (1&) @8231/35 &. 23-.35 &+0 %+8)/03 >-

.( .23 )&+0)(50 (* %3)0 '(5 )&+0- .2353 JB #B- DO

(.23 66(. (' 253*6/51 (5 .23 &+8&-2%53 )&+0-

GO .( (50 /0)31 '(5 )&+0- %+ (+,.(+ &+0 >- .(

2(?&- 1)35 M. '(5)&+0- %+ %-8(=2&7? 3+4

-%(+- 5(8/5&.%(+- &+0 1+(0&)- &53 =&%0 .( .23
) - )=



#CB

58203&8(+- (" .&"(50 9#H-: &+0 23-.35 9E- '(5
&+06&82: &+0 .(.23 66(. (" (7635?7353 G- FO:

&,3- .()&1 ("%8%&)- &53 ,%73+ & '())(*- | %))%&?
&?=(5. #( F- GO & -.3*&50 (* .23 8(/5.- &+0 &
%2%)&5 &?(/+. '(5 2%- '33 &  ())38.(5 (5 383%735
(" .23 53+.- %+ 3 5%.2 &+0 3)-3*2353 %+ .&"(50-2%53
#B- DO .( (2+ (503+ 8())38.(5 %+ 33; &+0 #.(
/?'51 2%.+31 8())38.(5 %+ 23-2%53 . *%)) 63
+(.%830 .2&. .23 )&-. ?3+.%(+30 63&5- .23 -&?3 -/5+&?3
& .23 66(. + #HBE 23 5383%730 & D$ 13&5- )3&-3
( & -&).A=&+ &. %00)3*%82

235 =(--3--%(+- +&?30 63-%03- .2(-3 &)53&01
?3+.%(+30 *353 -%./&30 & 31.(+ 3+.%-*5.2
-1+, ()3 (+,+(5 (5.(+ 2300)3.(+ /))'(50
(.(+ 100)3-.(+ 2%5.(+ 3-5%& 173)31 &.3A
2(/-3- &+0 /023.2 &,'(50 &+0 &0'(50 M+/.-'(50
3*6&). &+0 (--&))

.23 %--()/.%(+ .23 '())(*%+, )&1 ("%8%&)- 5383%730
'33- &+0 &++/%.%3- ! (50 3561 -.3*&50 (* .23
?2(+&-.351 &+0 .(*+ (* 33; #' %82&50 5(-73+(5

3*&50 (* ().(+ >F GO /?'51 2%.+31
# F- GO %)%&? &73+=(5. #& (635. /52
'(53-.35 9&?(/+. +(. -.&.30: (2+ (50(+ 6&%)%" ('
33; #( (2+ )31++ 6&%)%" (" (--&)) 3.8 >F- GO
%82&50 &/+ )&3 -.3*&50 (" .23 2(/-32()0 &.
(—-&)) 3.8 #) &+0 3)373+ (235- (+3 (" *2(? *&-
-/6-31/3+.)1 03-85%630 & 82&7?635)&%+ .( .23 66(.

+ .23 =(-.A %--()/.%(+ 7&)/&.%(+ .2353 &53 (+)1 .*(
(?%--%(+- *2%82 &?(/+. .( #' #>- 23 %3 &+0
03?3-+3 280 '&))3+ '5(? #7 #G- FO .( #) #G- 0

3+.- & 31.(+ 2&0 5%-3+ +3&5)1 #B &. 2(5361
# D- & 3.1-%5.2 # G- HO & 9%00)3*%82

*+"(').



#CD

(735 #& 6/. %+ -(?3 =)&83- .231 2&0 -)%,2.)1 '&))3+
&+0 & -1+, .231 2&0 05(==30 '5(? #) B- GO (
J# H- FO 23 7&)/3 (' .23 5%.2 2&0 '&))3+ '5(?
#). #F BO .( #)( D- ))<O &+0 .23 -&).A=&+ &.
%00)3*%82 '5(? #) .( W #F- GO  351/%-%.3- (' .23
(/5. & 33; 2&0 '&))3+ '5(? #& .( #( #E- $0 354
1/9%-%.3- (' .23 (/5. &53 &0030 &. 31.(+ 9G- $0:
23 5%.2 9> EO: (*3 9D0O: &+0 (/).(+ 9F- GO:
.235 &00%.%(+- &53 *&.35A?%))- &. 33; A#&F- GO : &+0
31.(+ 9#>-: 3+ %+ ;%+0 & 31.(+S

So#C- FO: &+t0 & (*3 9G-:
53+.- & 3.235 3..1-*(5.2 3.8 9J# #E- DO: 3*6()0
%+ -)36351 9J#: .%.23- & (-533 A#) F- GO: &+0
N?3  A#%#B- DO: 53+.- & )03)3,2 A#'H-: 3+.-
%+ 33; 53?&%+30 =5&8.%8&))1 /+82&+,30 6/. .23
38.(51 *& 5&%-30 +3&5)1 #'$ 23 ?2&+(5 (' (/).(+
53?2&%+30 &. J>H 6/. .23 .%.23- &. &+06&82 2&0 '&))3+
JHC (&) 5&+3 53?2&%+30 &)?(-. .23 -&?3
5&+.- [+035 .23 -3&) (' .23 66(. (5 (+73+. &==3&5
&. .23 5%.2 93>D #D- >J0: 3..1-%(5.2 93> #% GO:
&+0 (*3 9J#D F- ) 0: =352&=- .23-3 &53 .23 &+.34
0&.30 )3&-3- *2%82 66(. 2%.+31 &55&+,30 &+0
*2%82 *353 0%7/),30 61 (2+ 2%.+31)(+, &'.35*&50-
& *%)) 63 53)&30 %+ 0/3 8(/5-3 23 7&)/&.%(+
&?(/+.30 .( J>GH #D- FO

$ &
/031 5%(51 *&- & 83)) .( .23 ,53&. /-.%+ 5%(51
(' 3+)(8; %+ 25(=-2%53 &+0 %.- 5%(5 &. .23 7%-%.
(' .23 (27%--%(+35- *& (2+ 36)31 #
23 6/); (' %.- %+8(?3 8&7?3 '5(? =)&83- %+ .23 0%(83-3

) . 5 - % & LY



#CH

(' %82'%3)0  232(/-3 *%.2 .2533 03?3-+3- &0< (%+%+,
%- 7&)/30 & JE #C- GO &+0 %. %- -.&.30 .2&. .23
(??%--%(+35 *2( ?&03 .23 7&)/&.%(+ *& &).35
5(..3-)31 M. '15.235 -/? (' IB #C- %- ?&03 /=

'5(? 0%735- 53+.- (' )&*+0- &+0 2(/-3- %+ 30,3)31
?6/5+ &+0 ((0'(50 .23 )&+0 &. ?6/5+ 63%+,
03-85%630 & &5&6)3 9#C-: 5(? 30,3)31 &)-( 8&7?3
9%.23- (" ,5&%+ *(5.2 #% F- GO &+0 .%.23- '5(?
?6/5+ &+0 53Y)) &2(/+. .( #$  5(? (583-.35
0%(83-3 8&?3 & .(.&) (* #D - GO /0)31 -/==)%30
"% @30 53+A#" -: (.23553+.- 9 F- GO : &+02356&,3
&+0 .%.23- .2353'5(? A#" #C-: 23 53-. 8&7?3 '5(?
'%@30 53+.- %+ 2/582%)) &+0 =3+-%(+- '5(? (5.2'%3)0

%-6/5-3?3+.- A#" F- GO: &53 -2&530 63.*33+ .*(
("%8%&)- 0*&50 )(/+. ,3+. .23 -.3*&50 9F- GO:
&+0 (2+ (;3 .23 6&%)%" 9J>: 23 )&..35 %- -.&.30
(200 2%- ("%83 '(5 )%'3 &+0 *23+ %5 (2+ /0)31
(6.&%+30 .23 =(--3--%(+- (' .23 5%(51 &. .23 %--()/4
9%(+ .231 8(+.%+/30 .( 63 82&5,30 *%.2 (2+ (;3Z-
&++/&) '33 #

23 =&17?3+. '5(? .23 538.(51 (' (5.2'%3)0 %-
53./5+30 & J> F- 6/. %+ .23 (583-.35-2%53 53./5+ %.
&==3&5- & J> F- GO 9= >EC: &+0+( ?3+.%(+ %- ?&03
(" .23 #C- *2%82 .23 7%8&5&,3 (' /0)31 =&%0 9= >EH:

23 7&)/&.%(+ ?&03 &'.35 .23 %--()/.%(+ %- ,%73+

%+ - 97 GD: . %- 03-85%630 & '())(*- !
, ? ;0 Cc !
E
C E , +
0 23 -%.3 &+0 03?73-+3 2&0 5%-3+

%+ 78)/3.(JG B- >0 3+.- %+ /0)31&53JD $- BOS
) % & A I, 473



#CF

& 03853&-3'5(? JH #E- GO %+ 30,3)31 .2353 *&- &+
%+853&-3 .(J# > GO 23 .%.23- & /0)31 2&0 5%-3+
(JF F- GO &+0 .%.23- '5(? 0%735- =&5%-23-
&?(/+.30 .( J#$ #G- GO JH & .23 (¢ 51-))
5&+,3 %- &0030 23 .(.&) %- ,%73+ & JB$ #C- $0
6/. %. 2& =5(730 %?=(--%6)3 .( 2&;3 %. &533 *%.2.23
%.37- *2%82 &53 ,%73+ %+ 1.4
(%+,- &53 %73+ & '()(*- ! 0*&50 )(/+. -.3*&50

&+0 (2+ (3 68&%)%" 5383%73 .23%5 '33- & 63'(53
23 &/0%.(5 - '33 (5 *5%.%+, .23 7&)/&%(+ *& >
&+0 .23 %-2(= - 7%-%.8.%(+ '33 %- > (5 /0)31 &+0
#0 '(5 ?6(?3 &+0 51-/)

. %- 23+.%(+30 .2&. 7&5%(/- )3&-3- 2&0 633+ ,5&+.30
61 .23 5%(51 '(5 )%'3 &+0 .2& DHJ &853- (' .23
=&-/53 (' .23 03?3-+3 %+ 0%735- 8)(-3- *353 %+
-3=8&5&.3 =&583)- 231 *353 (88/=%30 61 (2+
10)31 6. [+'(5./+&.3)1 +( T&)&%(+ (' .23? %-
%73+

$

23 %-.358%&+ 6631 (' /).(+ 2&0 &++3@30 .23

=85%-2 82/582 %+ #BFG *23+ %. *& -.%=/)&.30 .2&. &
-1%.86)3 =5(=(5.%(+ (' .23 =5(%.- -2(/)0 63 53-35730
'(5 & 53-%03+. 7%8&5 . 2&0 633+ =5(-=35(/- %+ .23
,003+ 0&1- (' .23 *(() .5&03 &+0 %+ #BHC 280 %73+
0*&50 - &5?1 & ?2/82 %+ .23 *&1 (' -/==)%3- &
/5.(+ 6631 6/. %.- *3&).2 2&0 -35%(/-)1 038)%+30
+)&.35 13&5- %. 280 =(--3--30 &=(..351 23 66(. -
+8&23 *23+ 23 (??%--%(+35- 7%-%.30 /).(+ *&
(2+ 6/. 2%- 5/)3 3+030 -2(5.)1 &'.35*&50-

+ .23 /72851 %73+ %+ ( 23

) - )+7



#CE

%+8(?3 %- ,%73+ %+ 03.&%) '5(? 3&82 ?&+(5 &+0 =&5%-2
23 -&?3 &55&+,3?3+. %- '())(*30 %+ .23 8&-3 ('
53+.2&? .&"(50 .(+3 &t+0 (+.(+

23 '()(*%+, &53 .23 =&5.%8/)&5- 53)&.%+, .( .23
-3735&) ?&+(5- !

2 3+ ( was3e.  Loi, &35
373-+3 343934 2%3" 53+. ”%_30/05.2_ 29%))-
D > >
21% '% 4 + + )@ o+ 4 + 5 @ +
%#"% 1% @ )33 + = + 4 3
19%; 1% 5 + + )4 3 )4 + 5
# B&MH# 1%
- 43 = )7 5

/).(+ .23 53+. 8&?3 '5(? .*3)73 .3+3?3+.-

23)0 &+0 %+ 3&82 8&-3 .23 03?73-+3
8(?=5%-30 &5&6)3 ?3&0(* &+0 =&-./53 . [-2.(+
5&+,3 .2353 *&- &)-( &5&6)3 ?3&0(* &+0 =&-./53
*(5.2 JD

23 53?&%+%+, =5(=35.1 *& &)) %+ %+8()+-2%53 !
%)2+,2&? 9H .3+3?3+.- &+0 & 8(..&,3: #' D- DO
((- 9&+0-: D- DO %))%+,2&? 9=&5. (' &
?3&0(*: #FO &+0 %+8()+ 9(+3 8(..&,3: -

23 .37=(5&) 0%-6/5-373+.- 8(?=5%-30 =&173+.- .(
.23 66(. (" %3/)&853- .23 5%(5 (' 53+.2&? &+0
.23 5%(5 (" (5;-31 .(.23 M%+, '(5 %))%+,2&? .(
2%)%= 5318(.3 ?%)3- 82%3' -.3*&50 (' .23 .&"(504
-2%53 ?&+(5- A#( F- GO: &+0 %82&50 /..(+ M.
82%3' -.3*&50 (' &7?65%+,2&? &+0 .( .23 6&%)%"-S
J# .( 2(?&- 3359/).(+: #C- .( &/53+83 &.8)1"3
95&0+(=: #C- .( (635. -3+ 9(5?&8(.: #(
%))%&? 303 9 &?765%+,2&?: 23 +035 .3*&50
%5 %82&50- 03=/.1 *& =&%0 #B- DO

23 -=%5%./&) %+8(?3 8(+-%-.30 (' .%.23- 9IHG #C-:



#CG

&+0 ,)363 A#'>'5(? .23 =&5%-23- (* /0)31 9J##: &+0
1003)) 9ID #C-: %+ .&"(50-2%53 &+0 &?65%+,2&?
9J> #C-: %+ %+8()+-2%53

23 -=%5%./&) (/.,(%+,- %+8)/030 J# #B- DO .( .23
%-2(= (* %82'%3)0 G O
HO | &t0 F- GO
37351 .2%50 13&5 '(5 7%-%.&.%(+ '33- #C- DO .( .23
58203&8(+ (* .&"(50 '(5 =5(8/5&.%(+- E- FO .(
.23 58203&8(+ (' .(*39 %+8-: F- GO .(.23 %-2(=
(* %+8()+ '(5 -1+(0&)- H- DO .( .23 (
)3-30 &51 ( %+8()+ & & =3+%(+ B- DO %-
&)-( =&%0 .( .23 3&+ &+0 2&=.35 (" %82'%3)0

&+0 B- DO .( .23 5%(51 (' (73+.51
'(5 .23 -&?3 =/5=(-3

2353 *&- & 82&+,3 (' 66(.- 63.*33+ .23 7&)/&.%(+
%+ #HBH &+0 8.(635 #. #HBF '(5 (+ .23 )&..35 0&.3
.23 66(. *2( 5383%730 & ,5&+. (" 3@3?=.%(+ '5(?
.23 8. -/==53--%+, .23 3--35 (+&-.35%3- *&-
0*&50 %);1+- 23 =&1?3+. 23 2&0 .( ?&;3
*&- JFF #B- DO #

+ .23 78&)/I&.%(+ , %73+ %+ 97 E#F:. .23
53+.- & [).(+ &+(5 (+)1 &?(/+.30 .( J# #F 6/.
&00%.%(+- *353 ?&03 (* 53+.- & .(;j3 F- /503-A
)1?3 &+0 +310 J#G #G- BO (53 I #G- &+0
1@.(+ 313- 9=&-./53-: JH #F GO & *3)) & &.
(5.2*%82 #C- &+0 5%0,3*(5.2 >- 23 *&.35A?%))
& N.(+ *& (?%..30 6/. (+3 *& ?3+.%(+30 &.

(53 *(5.2 #D-  /-2.(+ 5&+,3 2&0 5%-3+ %+ 7&)/3
(JE H- 6/. (5?&8(. &+(5 2&0 '&))3+ .(J> - &+0

.23 *&.35A?%)) %- +(. ?3+.9%(+30 23 03?3-+3 & 5&04
+(= &+(5 % +(. ?3+.%(+30 +(5 &53 &?651+,2&?

) . &,



#C$

%))%+,2&?  ((.- %))%+,2&? (5 %+8()+ (
=351/%-%.3- (" (/5.- &53?3+.%(+30 23 7&)/&.%(+
&?(/+.30 .( #%4B- DO

23 2(/-3 (' I-%+ &+(+- & (83-.35 *& (.3+

88))30 &+ 6631 &+0 %.- 66(. *& %))%&? 5&.(+
%8 & 2(-3 *%.2 & 2%-.(51 8(+.&%+%+, 2&+1 =(%o+.- (*
2%+(5 %+.353-. 3 -33 2(* .23 53)%,%(/- *353 &6)3 .(
J5+ .23 0%"%8/).%3- (' (235 .( .23%5 (*+ &07&+.8,3
*23+ *3 53&0 .2&. *23+ %5 /,2 03 ;3(735 - /+4
*&735%+, )(1&).1 .( 3+51  0/5%+, .23 3)-2 &5
&+0 .23 &5(+ 37(). -35%(/-)1 %7?=(735%-230 2%? &+0
23 280 .( -3)) 2/82 (' 2%- =&.5%2(+1 .23 +3%,26(/5%,
66(. (' (83-.35 *& & 53&01 =/582&-35 (' 2%- )&+0-

23 *(() .5&03 ?&03 (83-.35 =5(-=35(/- '(5 &
%7?3 &+0 0*&50 ,5&+.30 .23 66(. & '&%5 &+0 &
285:3. ()&3 & .23 53%,+ (' 3+51 & -38(+0
'8%5 *& (6.8&%+30 23 &+(5 (' (83-.35 2&0 633+
58&+.30 .( .23 6631 *23+ .23 23-35 &5)0(? *&
&==5(=5%&.30 61 3+51 & & =5(7%-%(+ (5 .23 23%5A

==853+. 23 2(/-3 2&0 (+83 ?28&%+.&%+30 .X(
828+5%3- (+3 & &)1*3)) %+ &5*%8;-2%53 &+0
&+(235 & 33 %+ .&"(50-2%53

23 =5(-=35(/- 0&1- (' .23 8&+(+- 2&0 3+030 373+
63'(53 .23 )&8; 3&2 + #B#G .231 &))3,30 .2&.
23 8&.)3 =)&,/3 &+0 6&0 28&573-.- 2&0 530/830 .23?
.(-/82 =(735.1 .2&. 231 2&0 633+ (6)%,30 .( ,( (/.
&+0 63, I. (+ %-2(= (56/51 -
=35-(+&) 7%-%.&.%(+ (' (83-.35 5%(51 23 '(/+0 .2&.
23&71 036.- 280 633+ %+8/5530 .25(/,2 .23 &..37=.
( (6.&%+ =(--3--%(+ (' .23 &==5(=5%&.%(+ (' ((0'(50



#C

%+ (5.2&?=.(+-2%53 2353 *353 (.235 &6/-3- .((

3 '(56&03 .23 ,5&+.%+, (' 8(55(0%3- &+0 .23 ;33=%+,
(¢ 6/. 2%- %+</+8.%(+- *353 +(. (6-35730
. *& %+ 23 %?3 (' %-2(= (56/51 .2&. .23
%+.353-.%+, 1/3-.%(+ &5(-3 &6(/. &-.35 (??/+%(+-

*2%82 2&- &)53&01 633+ ?3+.%(+30
23 &55&+,3?3+. (' .23 -/??&51 %+ /

( %- %03+.%88&) *%.2 .2&. (* 5(@03+ *%.2 &+
%+.353-.%+, &00%.%(+ *2%82 *%)) 63 +(.%830 =53-3+.)1
88)3-%8&-.%8&) 5373+/3- %+8)/03 .23 .%.23- (' -.5&*
9 ,&56&- : &+0 2&1 %+ (83-.35 9*%.2 &.35'&)) &+0
5&0)31: 03+-(5 Mi+-.(+ &+0 ((0'(50 23
%.23- %+ (83-.35 3.8 &==3&5 .( 63 )3&30A >
23 .(.&) %- #&% #B- )0

23 '%@30 53+.- *353 '5(? )&+0- %+ 3 )(*+&?-
9)(*+2()?3: )&-.(+ 53& 3&0(* &+0 (83-.35
&+0 &?(/+.30 .( #B- O

&+0- &+0 .3+373+.- =5(0/830 #&% G- GO 231
*353 -%./&.30 %+ (83-.35 *%+-8(3 .&+.(+ (?A
65%0,3 U/%8;-2%)) 9 U/%.-3)) : 3+-.(+3 ).(+
&35'&)) (-.(+ &+0 (+&-.(+

23 7&)/3 (' .23 03?3-+3 )&+0- %- -.&.30 .( 63
3-.%7&.30 61 .23 </0,?3+. (' .23 (??%--%(+35- &+0
(.235- &==(%+.30 61 .23? &. #") #F- 1 231
*353 53-35730 5(?
.23 &=35 /5731 *3 ;+(* .231 8(+-%-.30 (' &5&6)3 EC
&853- =&-./53 >C# &853- &+0 ?3&0(* >C &853-

23 (/.,(%+,- 63,%+ *%.2 .23 '%@30 =&1?3+.-! O
.( .23 &5) (' 253*6/51 '(5 )&+0- %+ ).(+ #.(
%))%&? &-3.. M. '(5)&+0- %+ *%+-8(3 &+0 #C-
.( .23 M%-+,

) - )=5



HHH

23 388)3-%&-.%8&) =&173+.- %+8)/030 '33- .( .23
58203&8(+- (" 3561 9'(5 =5(8/5&.%(+- &+0 -1+(0&)-
‘(5 .23 2/582 (" 03+-(5: &+0 .&"(50 9'(5 (83-.35
&+0 M1+-.(+: #& F- GO '(5 & 82&+.51 %+ %82'%3)0
&.2305&) F- GO .( .23 38.(5 (" M1+,3)31 '(5 .23
82&=3) & 5&0)31 &+0 #C- .( .23 38.(5(' )1.2'%3)0
‘(5 .23 2/582 (" M1+-.(+

)1 *()&1 ("%8%&)- &53 ?3+.9%(+30 ! 3+51 ()3
.3*&50 (" .23 (/5.- & (83-.35 9#B- DO: &+0 (2+
3302&? 8())38.(5 A#">

&-.)1 8(?3- &+ %+.353-.%+, -38.%(+ (" ++/&) )?-
(.23 ((5 *2%82 &?(/+. . # #E- DO . &-.35
(/5 1/&5.35- (* '5/?3+.1 8&;3- *353 0%-.5%6/.30 9&
1/&5.35 %- 538;(+30 .( 63 *(5.2 G- : &+0&. &))(*?&-
G 0%-23- 9 D (F ?3&. #F)(&73- &+0 G ,&))(+-
( &39 ;. 23-3 &53 .23 (+)1 0()3- ?3+4
9%(+30 %+ .23 /58) 3&+351 &+0 %. %- 3@=53-)1
-.&.30 %+ &88(50&+83 *%.2 .23 ("%8%8&) %+-.5/8.%(+-
2&. 3&82 %-

+ .23 7&)/&.%(+ ?&03 -/6-31/3+. .( .23 %--()/.%(+
*3 '%+0 .23 -%.3 &+0 03?3-+3 2&0 5%-3+ %+ 7&)/3
5(? #) #F- ( #H% G- )0 23 38.(51 (
(83-.35 A#&%- &0030 &+0 &)-( & )%+, ?%)) .2353
A#'F- GO:  3+.- 280 -)%,2.)1 '&))3+ & &.35'%))
&+0 *%+-8(3 6/. 2&0 5%-3+ #" &. (83-.35 &+0 #F-
&. U/%8;-2%)) &+0 3+-.(+3  00%.%(+- &53 63-%03-
2(-3 &)53801 ?3+.%(+30 =35I/%-%.3- (' .23 (/5.
& (83-.35 F- GO .%.23- & &.35'&)) A#( F- GO:
&).(+ 9J#: &+0 U/%8;-2%)) &+0 3+-.(+3 9##- GO:
&+0 53+.- & (?35-&))S=&-./53S9HC: &+0 85(=.(+
A#( B- DO:  Ml+-.(+ 38.(51 2&0 '&))3+ '5(?
#4 . #( 23 (?%--%(+- &53 -?&)) &+0 &?(/+.



#H>

( #% (1)1 6/. .23 (&) 7&)/&.%(+ *& 5&%-30 .(
J#>$ F- BO
&

23 5%(51 & (+.(+ 2&0 633+ 6/%). (+ &-&5.30
)&+0 .2&. %- )&+0 538)&%?30 &+0 8)3&530 '5(? .23
-/55(/+0%+, '(53-.- .- ') +&?3 *&- -

G - J &+0 %+ %.- =538%+8.-

2&0 '(5?35)1 -.((0 &)?-2(/-3- %+ 8(++38.%(+ *%.2
*2%82 *3 53&0 (' & ,%". ('
E 9)&-265((;;  ( .5&83 (' .23? &==385- %+

(5 %+ &+1 (* .23 538(50- (* .23
%--()/.%(+ 23 5%(51 *& 03=3+03+. (+ &/,2?(+0
6631 %+ 25(=-2%53 .( *2%82 %. ?&03 &+ &++/&) =&14
23+, ()(+, &( & #>DF .2%- 2&0 633+ '%@30 61 .23
%-2(= & JH &+0 .2%- &?(/+. *& =&%0 O(*+ .( .23
%73 (' .23 -/==53--%(+ 23 5%(5 (' &/,2?(+0 *&-
-/[==(-30 .( 7%-%. (+.(+ 37351 13&5 6/. +( 3"38.%73
8(+.5() *& 3@358%-30 + .23 '(/5.33+.2 83+./51
%-2(= (56/51 '(/+0 ?/82 .( 83+-/53 &. (+.(+
&+0 %-2(= )1.23 2&0 5383+.)1 9#HBC: 53'/-30 .( %+-.%4
1.3 (+3 (" %.- 8&+(+- *2( 2&0 633+ +(?%+&.30 .( &
7%8&5&,3 & 23 '([+0 2%? +
#HBH .23 5%(5 *& 2(?&- ).(+ (
538(50- .2&. .23 .3?=(5&) %+8(?3 8&?3 '5(? (+.(+
&+0 3&.22(/-3 5&+,3 9B ## GO: .23 .(*+ ('
(+.(+ 9JB #G- GO: )&+(50 M+%,2.(+ ))35.(+
&82&;35 3730&)3 3732&)) &..3)31 (53 3%,2A
(50 5/823'(50 ))3+2&)) %))%+,.(+ 5-)(* =3.(+
&+03 .(8;.(+ -.(+ &+0 (;1-)&+0 &)'(50
+(-&) &),2.(+ )31 88)3-2&)) 3*8&-.)3A
/+035A 1?3  %)*%82 2%.,5373 (031.(+ &+0

) - )5



#B

(31 %+ .&"(50-2%53 63-%03- E- DO '5(?
&"(50 23 &2(/+.- &53 &) -?&)) 5(? 23=31
%+ 3%83-35-2%53 8&78& G- GO '5(? . &51-

%)0 %+ 3*=(5. 9&)(=: - &+0 '5(? 53+6/52
98&5%: #&

23 0373-+3 & (+.(+ =5(0/830  #& F- GO &5&6)3
#%H- =&-/53 &+0 #) 8&7?3 '5(? 0 0

23 .(.&) &?(/+. %- J#B ##+ GO &+0
'5(? .23 &=35 /5731 *3 ;+(* .23 &853&,3 *&- &
"0)(*- ! &5&6)3 E$ &853- =&-./53 #>#J &853- ?3&0(*
B$ &853- . .23 .(*+ (" (+.(+ #G- DO 8&?3'5(?
*( =&583)- (* )&+0 &+0 & *&.35A?%))

3?7=(5&) (/.,(%+,- 8(+-%-.30 (‘" =&1?3+.- .( .23
%-2(='(5 2(/-3- %+ 88)3-2&)) &+0 M+%,2.(+ 3+51
(50 .&"(50 9 %))%+,.(+: (2+ %"(509/)73?3: &+0
2(?& %"(50 M. (50 (' &5%-*&)) 9 37328&)):

2(?& -)31 M. 923=31: .23 8&+(+- (' 3+;5%0,3

9 %))%+,.(+: (2+ &58(/5. M. 9 (+.(+: .23 5363+4
0&51 (' 21).53+2&)) %+ +(-&) 9=&-./53- %+ +(-&):
%))%&? --3@ M. 9 &)'(50:

23 82%3' -.3*&50 *&- (2+ &58(/5. A#'>  &%)%"-
&53 3,%+&)0 &5.3 953+6/52: (635. %+83+.
923=31: &+0 (2+ (,,-(+ 9 (+.(+ 3.8:

23 -=%5%./&) %+8(?3 8(+-%-.30 (' .%.23- (+)1!
#(0) G- FO '5(? 3%,2'(50 &+0 #)" #E- '5(? 53+6/5,2
9 &5*:

=%5%./&) =&17?3+.- *353 & '())(*-! %-2(= #)
F- GO .5%3++%&))1 & 7%-%.&.%(+ '33- F- GO &++/&))1
'5(? 53+6/5,2 &+0 D- '5(? 3%,2'(50 #o.(
&/,2?(+0 6631

23 78)&.%(+ (* (+.(+ &.35 .23 %--()).%(+
9 7% >H$: &?(/+.30 .( J##F #F- $0 2353



#D

*353 &00%.%(+- & '())(*-! -&).A=&+ & &+.*%82
J# H#H 53+.- & 5%82'(50 $ DO 3&.28(.3
5&+,3 JB #F- .%.23- %+ -.(+ 9 .&"-: (00%+,.(+
&+0 (..(+ JB #B- DO )0&)) 5&+,3 J# D- (+.(+
38.(51 JD #B- DO ))3+2&)) 38.(51 JB #>- GO
23 (?%--%(+- &53 (+.(+ 53+.-JB - DO *&.35A?%))
#G- DO )&+'(50 53+.- J> #B- DO 3730&)3 53+.-
J# D- 5-)(*3  #>- =3.(+ G- 31 $-

31 FO &+0 3*=(5. 9&)(= - 3%,2'(50

2/582 %- JF H- >0 (+)1 &+0 .2353 &53 .%.23- .2353
*5.2JD #B- DO  &..3)31 (53 5&+,3 J> #B- DO
%- &0030 -.(+ 9.&"-: &+0 (;1-)&+t0 2&- 5%-3+
'5(? F- GO .(#% DO %+8)/0%+, - '(5 |
53+6/5,2 38.(51 *&- JBF E- %+-.3&0 (' JB> #E-

23 53?&%+%+, %.3?- &53 3%.235 /+82&+,30 (5 /-/&))1
2 & -)%,2. %+853&3 23 0373-+3 53?7&%+30
=5&8.%8&))1 /[+82&+,30 .2(/,2 %+ .23 &=35 /5731 %.
%- J#F E- #

( &

23 %+ &+(+- (" . 2(?& .23 &5.15 +3&5

.&"(50 2&0 (.3+ ,%73+ -.5%;%+, %))/-.5&.%(+- (' .23
*(5)0)1 -=%5%. *2%82 ,5&0/&))1 %+'7-30 %.-3)' %+ .23
53)%,%(/- 231 *353 -/82 ;33+ ?3+ (' 6/-%+3--
2&. .23%5 .5&+-&8.%(+- *353 -(?3.%7?3- 1/3-.%(+&6)3

. 2&- &)53&01 633+ ?3+.%(+30 .2&. *23+ & 73503535
(" .23 (53-. (" &++(8; %+ .23 )&..35 =&5. (' .23
2%5.33+.2 83+./51 )&%0 2%?-3)' (=3+ .( .23 -37353
=3+&).%3- (' .23 (53-. &*- &+0 )30 '(5 2%- )%'3 631(+0
23 -3& . 2(?&-- 5%(51 0%0 +(. 23-%.&.3 .(
-5%;3 & 6&5,&%+ *%.2 2%? &+0 .( 6/1 2%- ?&+(5

) '&F2 2B# 1% ."M  "111 %2 %%( 0%1
5++ ; )+3>*



#H

231 =(--3--30 %. & .23 %-()/.%(+ 231 6/%). &
'%+3 82/582 &+0 2&0 & *3))A/5+%-230 2(-3 '%. .(
3+.35.8%+ 3+51 (+ 2%- 53./5+ '5(? 2%- 7%8.(51 &.
253*6/51 231 *353 =&%0 >F- GO (5 .23%5
2(-=%.8)%.1 (+ .23 (88& %(+

+ #BGS$ .23 5%(51 5383%730 '5(? (635. 03 35535-
&+ %+.353-.%+, ,5&+. '5(? .23 5373+/3- (' .23 538.(51
(" 3-.(+ .*& .(78&51*%.2 .23 +/7635 (' &*+(+-

2353 *&- (63 &* &))(*&+83 ('(0 A > '5(?
23 :%.823+ 37351 2/5-0&1 &+0 %. *&- .( 63 -/%.&6)3
(.23 -3&-(+ (' .23 388)3-%&-.%8&) 13&5A

8+0 %' 23 +/7635 (' 8&+(+- %+853&-30 .23 &))(*&+83

- .( 63 8(553-=(+0%+,)1 %+853&-30 (53(735 %+
#DC$ .23 %-2(= (503530 .2&. %. *& .( 63 =&%0
C @

I(

+ #HBH .23 5%(5 *& %828&50 21.*3)) 23
(?2%--%(+35->'(/+0 .2&. &. .23 5%(51 *353 )&+0-S
&5&6)3 ?3&0(* &+0 =&-/53S*(5.2  #"' &+0 -%7?%)&5)1
& 5635.(+ 5&*3 *(5.2 JHC . 3&82 ('
28+(5- *& & 03?3-+3 &+0 /-/&)1 & (/5. !

&+(5 32343 P SRS s3sAz)
: 0
% '11 = 4 + 47 7D ) +
% 5 + + @3 =5 )=
1 % ) 4 + @ )3 = 4 = + +
= b o+ @) 5 4
;% ) * 3 .5 =
% % 5 + + 4 + +
21% 5+ + )pB)3 4
D )1



#HE

+ 3&82 8&-3 .23 03?73-+3 %- 03-85%630 & &5&6)3
?3&0(* &+0 =&-/53 + .&"(50 .23 5%(51 2&0
6/5,&,3- (5.- &+0 ,&503+- *(5.2 J#D  .235 =(--3-4
-%(+- *353 &. ?35.(+ 5&1+,.(+ 5%+0)31 3*.(+
33 8.(+ 5/--3) (.(+ &. (=.(+ 25&018(.3
2%.,5373 0?&-.(+ 183501-8.(.3 %82'%3)0 9&
6/5,&,3 F-: 1--23.(+ ).(+ &582%+,.(+ 30+&))
&).(+ &+1&.3 &+0 *1++3-230 %+ .&"(50-2%53
)-3*2353 &53 -26(/5+3  /5&+-.5(=3 U/%+.(+

- | 9*2353 J> #B- DO 8(?3-
KK 8&))30 &). (*-3-
63-%03- .23 &+(5 (' 3+/).(+ &)53&01 ?3+.%(+30

23 .3?7=(5&) (/.,(%+,- %+8)/03 .23 '())(*%+,!

(.23 M%+, > '(5 [3-%)735 '5(? .23 &+(5
(" 3+'(50 )0 '5(? 5635.(+ #>0 '5(? &). &+0 #B0
'5(? 3++/).(+ (.23 %-2(= (" %82'%3)0 >C- )%O0
‘(5 )&+0- %+ .&"(50 3.8 .( %))%&? 23.1+ M.
'5(? .&"(50 &+0 &). D- ) 0 2(?&- &,(.. M.

'5(?7 0?&-.(+ B- 3(5,3 53-)31 ?%) '5(?
0.(+ &+0 0?&-.(+ .( %5 (2+ /0)31 B- '5(?
3+'(50 .( (-3 )31.(+ (* /-26/51 *%O0(* '5(?
3+'(50 .( %82&50 ,35.(+ 8)35; &.35 (' .
2+- (-=%.&) & .&"(50 D- DO .( .23 5%(5 ('
(#3 > ( (+¢= > ( 5@03+ >- (
23+3 #C- DO .( .23 =53-61.35- (" .23 ())3,3
(* .&"(50 B- DO (.23 5%05B (. @+ (
35/-&)3? GO

23 82%3'-.3*&50 *&- &5) 35535- &+0 2%- '33 *&- JD
23 -3*&50 (" 3++/).(+ )3@&+035 &.8)1"3
5383%730 J# 2(?&- 5(-3 03=/.1 -3*&50 (5
8/-.(0%&+ (' .23 &+(5 (/5.- %+ .&"(50-2%53 5383%730
#B- GO 23 6&%)%"- *353 ..( ()(+0 &. 3+/).(+



HHE

3(5,3 (/,231 &. 5(0-*3)) 3.8 0*&50 21.23))
& ((+ &0 .&"(50 %))%&? /--3)) & 5&1.(+
%))%&? &551 & 3+'(50 /,2 53++ &. 353 (2+
M3)1+, & =3.(+ 23%5 '33- 5&+,30 '5(? BB- DO
(F GO

'.23-3 & .23 %--()/.%(+# &5) 35535- 5383%730
&=3+%(+ ('DC- &.8)%"3 #B- DO ())&+0 #B- DO
(/,231 >C- &+0 0*&50 21.3)) BB- DO 2353
*353 &)-( .23 '())(*%+,! 5 (635. 5(*+3 #H-
5 2%)%= 23.*1+0 >F GO /2 &35 >C-
%))%&? &5+31 #C- %))%&? &,)31 #C-  %82&50
(5+35 6&;35 #C- &?3- (8;3 >C- 2(?&-
&=)3.(+ #C- &+0 %82&50 21.3)) >C- 23-3
*353 &)) 37%03+.)1 )&1 ("%8%&)- (' .23 2(/-3 &+0
0(/6.)3-- -(?3 (" .23? *353 .23 -/883--(5- (* .2(-3
+&?30 %+

23 -=%5%./&) %+8(?3 8&?3 '5(? ,)363 &+0 .%.23- &.
.(*3 /-26/51 31.(+ 35;1-*%823 3-.(+ &+0
)03)3? 923-2%53: .%.23- & &5%-*&)) &+0 353
&-.35 0/3- '5(? .(*3 3-.(+ 31.(+ &+0
35;1-*06823 23 ,)363 %- =&5.%8/)&5%-30 &+0 &?(/+.-
.(JF F- DO

=%5%./&) (/.,(%+,- %+8)/03 #" D- .( .23 %-2(='(5
&==5(=5%&.30 82/5823- &+) F- GO 37351 .2%50 13&5
'(5 7%-%.&.%(+ '33- B- FO .(.23 58203&8(+ (' .&'4
(50 #(7 #C- .( .23 3&+ &+0 2&=.35 &+0 #H-
(.23 5%(51 (" (73+.51

( 7&)/1&.%(+ -/6-31/3+. .( .23 %--()/.%(+ %- , %73+
%+ - 23 '%+3 '(5 8(+.%+/&+83 *&- J#BB
F- GO > 23 2(/-3 *& 8(?'(5.&6)1 '/5+%-230 &+0

). sl

. , )b@



#G

2353 *353 8(+-%035&6)3 1/&+.%.%3- (' -.(53- &+0 & '&%5
&2(/+. (' )%73 -.(8; 3.8 & *%)) 63 03.8%)30 )&.35

&

23 /-%+ 5%(51 (' .(+3 2&0 2&0 ?&+1 -.5/,,)3-
&5%-%+, (/. (' .23 3+85(&82?3+.- (" .23  53)%,%(/-
(+.23-=2353 (" .23 -38/)&5 8)35,1 + .23 .*3)'.2
83+./51 %. 3?=)(130 &+ &,3+. .( =/582&-3 )%7%+,- &+0
?2&+1 5(/6)3- &5(-3 %+ 8(+-31/3+83 (' 2%- -/883--

+ .23 8(?=3.%.%(+ '(5 &==5(=5%&.%(+- &+0 .%.23-
*2%82 *3+. (+ 63.*33+ .23 53)%,%(/- 2(/-3- .2353
*&- ;33+ 5%7&)51 . 2(?& .&"(50 &..3?=.30
%+ #>EG .( (6.&%+ .23 2/582 (' .(+3 &+0 -(/,2.
(3. %-2(= (+,-*(50 (+ %.- -%03 61 -/67%..%+,

23 2&..35 .( 2%- &56%.5&.%(+ /. .(+3 53.&)%&.30
61 &==3&)%+, .( .23 3&+ &+0 2&=.35 *%.2 & ,%". ('
#C ?&5;- + .23 -&?3 83+./51 .2353 *& & 0%-=/.3
63.*33+ M3+%)*(5.2 5%(51 (+ 632&)' (' %.- 03=3+03+.
2(/-3 & .(+3 &+0 . 3?%,%/- (+ 632&)' (" &=)31

&6(/. .23 .%.23- (" 23"(50 ).%?&.3)1 .231 *353
.&;3+ '5(? &=)31 &+0 63-.(*30 (+ .(+3 6/. %+
#BFG .2353 *353 '/5.235 0%-=/.3- &6(/. .23 -&7?3
-/6<38.

+ .23 53%,+ (* 3+51 .2353 *&- -.5%'3 63.*33+
.23 =8&5%-2%(+35- &+0 .23 5%(51 &6(/. .23 =&1?3+. ('
9%.23- &+0 %. *&- '(57&))1 &55&+,30 .2&. &)) =&5%-24
%(+35- '533?73+ &+0 7%))3%+- &)%;3 -2(/)0 =&1 .23
03'%+%.3 -/? (* .*( '&5.2%+,- & 1385 *%.2 (6)&.%(+-

(5 .%?3- 13&5)1

23 &+(+ (' .(+3 .5&"%8;30 )&5,3)1 %+ 8(55(0%3-

5(? 0*&50 .231 (6.&%+30 =357%--%(+ '(5 & '&%5
231 3+.3530 .2(5(/,2)1 %+.( .23 &"&%5- (' .23 *(5)0



#H$

5%+, .23 &5(+ &5 .231*353 +(. &6(73 =)/+035%+,
23)&+0- (' .2(-3 *2( *353 '%,2.%+, | .23%5 83))&535 *&-
82&5,30 *%.2 653&;%+, %+.( .23 2(/-3 (' & 2&+ *2( *&

=5%-(+35 %+ .23 2&+0- (' .23 &5(+- 23 5%(51
-/"3530 2(*3735 '5(? ?&%+, %.-3)' .(( -38/)&5
&+0 %+ .23 0&1- (' %-2(= (56/51 %. *& 65(/,2.
.(.23 735,3 (' 6&+;5/=.81 61 .23'531/3+. 8&))- *2%82
*353 ?&03 (+ %.- 2(-=%.8&)%.1 61 .5&73))35- (+ .23
M%-+, - 2%,2*&1 63-%03 *2%82 %. -.(0 . ?&%+.&%+30
%.- -=%5%. (' *(5)0)%+3-- + #DEB .23 5%(5 %- '(/+0
&-(8%&.%+, 2%?-3)' *%.2 (+3 %5 2(?& 1.(+ M.

%+ 0%--3%-%+, %82&50 2&))31 (' =5(=35.1 %+ &5)&-.(+
+)(* &+0 -.(+ +3&5 .(+3  3%.235 &==3&530 .(
&+-*35 .23 82&5,3 &+0 .23%5 6&%) *&- '(5'3%.30 23
5%(5 *& '%+30 JF &+0 .23 M+%,2. J#>C *%.2 JFC
087&,3- 23 2&7%+, .&3+ .23 =5(=35.1 (

23 5%(5 %+ .23 .%7?3 (' %-2(= ?1.23 9#D$BA#DSF:
*2(-3 +&?3 *& 2(?& (5. &8.30 & -/"5&&+

6%-2(= %+ .23 0%(83-3 *2%)3 .23 0%(83-&+ 3?=)(130
29%7-3)" %+ =()%.%8&) *(5;

23 5%(5 &. .23 %73 (' .23 /==53--%(+ *& %))%&?
?%.2 + .23 53./5+ *2%82 23 -/==)%30 .( .23
(?7%--%(+35- (5 " 2353 &53 +(.
?2&+1 03.8%)- (' =&5.%8/)&5 %+.353-. .2(/,2 .23 ()0
8(++38.%(+ *%.2 M3+%)*(5.2 %- -2(*+ .( 63 -.%))
?2&%+.&%+30

5(? .23 &+(5 (' .(+3 8&?3 J>E #B- >0 .23
%.3?- (' *2%82 &53 (' .3+3?3+.- *%.2 .23%5 &==/54
3+&+83- JG #>- >F8(..&,3- JH E- 03?3-+3 &5&6)3
JB F- GO =&-./53 J> #C- ?3&0(* J> - DO

)" , )t/

D. )):

_+v'(').



#>C

& *&35A?%)) JD =351/%-%.3- (' .23 (/5. #B- DO
82063' 53+.- J# > )0 JHF 8&?3 '5(? .&))%+,.(+
&+0 28))35 -/2- '5(? .(3 &).(+ +3&5 .(+3
-(+ %+ 33 (" &).(+ /5-.(+ 2365%0,3 .&"(50

9H- GO: ==3+2&)) (..(+ %)035-.(+3 &+0
&5)&-.(+  ?(+,.23-3 &+ (582&50 &. -.(+ =5(0/83-
DO &+0 %)035-.(+3 >-

3?2=(5&) (/.,(%+,- %+8)/030 - GO .( 3+51 (50
&"(50 &+0 H- 0 .( .23 23%5- (' 3+51 35+(+ ?%)
23 82%3' -.3*&50 *& 0*&50 -.(+ ?%) &+0 2%-
'33 *& J# H- GO  2%- 03=/.1 2(?& (53.(+Q
5383%730 #B- DO &).35 &)303+ .23 6&%)%"
5383%730 J# F- GO

=065%./&) %+8(?3 8&?3 & '())(*- ! JDC '5(? .(+3
JG #C- %+ .%.23- '5(? %)*%82 J> '5(? *1++35.(+
J#'5(? 238)31 &+0J>D'5(? 1-( %+ &5*%8;-2%53
23 5373+/3 '5(? .(+3 *& JG %+ &-.35 0/3- .%.23-
J>G )3-35 .%.23- 8&))30 2%.3 1.23- J# &+0
(6)&%(+- .( . /)=2&03 3.8 JB

=065%./&) (I.,(%+,- 8(+-%-.30 (' =%-8(=&) 7%-%.&.%(+
'33- JB F- GO .5%3++%&))1 &+0 J# F- GO &++/&)1'(5
=5(8/5&.%(+- 3.8 #B- DO .(.23 3&+ &+0 2&=.35
J> (.23 %8&5- (' .23 &.2305&) #$ .( .23 5824
03&8(+ (' .&"(50 J$ .( M3+%)*(5.2 6631 &+0
#8- DO .( (73+51 5%(51

23 =&1723+. (' J$ .( M3+%)*(5.2 6631 &==3&5-

& J$ ##+ DO %+ .23 (' .2& 6631 6/. 2353
%- +( 3+.51 (' .23 > =&%0 61 .23 5%(51 (' . 2(?&-
&"(50 A = ) (5 ( .23 3> B- =&%0 '5(?

.23 82/5823- (' 35;*%82 /[-26/51 &+0 3-.(+
A = #8$:
+ .23 78)/&%(+ &.35 .23 %--()/.%(+ A-



#H

7% >BB: (==3+2&)) &t+0 &5)&-.(+ &53 (?%..30
6/. 1'(50 B- N'(50 G- %..3+-(5 9.%.23-:

J> #B- DO &+0 /5-.(+ 9.%.23-: #C- DO &53 &0030
&W( & 'N)%+,A?%)) & .(+3 *(5.2 # F- GO &+0
&03)31 38.(51 #D F- GO 3853&-3- &53 .23
03?3-+3 & .(+3 9.( # - DO: 53+.- %+ .&"(50
9B- DO: .(+3 38.(51 9JB$ #C-: 1-( 38.(51
9J>>: %)*%82 38.(51 IJD 23 53+.- & .(+3 2&0
%+853&-30 .( JD$ G- #CO &. .&))%+,.(+ .(JI>B F- GO
& &).(+.(JF -DO &. .(;39*%.2 -.(+ &5)&-.(+

&+0 /5-.(+:'5(? JB #F- .(JE ## FJO &. 2365%0,3
(J> & &).(+.(JG - HO &+0 &. %)035-.(+3 .( H-

23 (/5. =351/%-%.3- &. .(+3 &+(5 2&0 &)-( 5%-3+
(M F GO .2%- *%.2 .23 03853&-3 %+ .23 7&)/3 ('
.23 03?3-+3 &+0 .23 3+(5?(/- %+853&-3 %+ 53+.- -2(*-
2&. & 8(+-9%035&6)3 =&5. (' .23 03?3-+3 2&0 633+ )3.
23 (.&) 7&)/&.%(+ %- J#$$ #$- )<O0

&

23 5%(51 (' 53+.2&? 280 &)*&1- 633+ &+
&5%-.(858.%8 2(/-3 %+.%7?&.3)1 8(++38.30 %+ %.- 3&5)1
0&1- *%.2 .23 &5)- (' 23-.35 &+0)&.35 *%.2 .23 &5)-

(' &+8&-.35 .23%5 -/883--(5- . 2&0 (' 8(/5-3 633+
%+7()730 %+ .23 -.5/,))3- (' %.- =&5(+- + .23 3&5)1
0&1- (' .3=23+ 0/5%+, (+3 (' .23 =35%(0- *23+ &5)
&) *& (+ &.%)0& - -%03 23 &))(*30 235 9##BS$: .(
+(?%+&.3 .23 5%(5 (' 2%- 2(/-3 & 53+.2&? 23
5%(5 *& 038)&530 .( 63 &==(%+.30

; -

5%+, .23 5363))%(+ (' 2(?& (' &+8&-.35 5%(5
%82&50 03 &71+03+ 0%30 9#B>#: &+8&-.35 =5(?=.)1

)" I ==



#>>

&--35.30 2%- 8)&%? .( .23 =53-3+.&.%(+ '(58%6)1 3+.3530
23 2(/-3 &&%+-. .23 *%-2 (' .23 &+(+S(5 -( .231
-6-31/3+.)1 &-35.30 *23+ &+8&-.35 '3))S &+0%-+-%-.30
(+ .23 3)38.%(+ (' %82&50 03 /)735+3  /)735+3
=3.%.%(+30 .23 M%+, %??30%&.3)1 &.35 &+8&-.35-
3@38/.%(+ .( &)(* 2%- 3)38.9%(+ 0*&50 &--3+.30
(+ 5383%7%+, & '%+3 (' '(5.1 ?&5;- 6/. &-35.30 .2&.
23 5%,2. (' =53-357&.%(+ 2&0 &)*&1- 63)(+,30 .(
23 5(*+# 0%&50 &)-( 3+(5830 2%- 8)&%? .(
+(?%+&.3 .( 8(55(0%3- & 53+.2&? *%.2 7%,(/5 &+0
285-2+43~ &+0 2(~ 2& .23
8)&%? *&- -.%)) 2&%+.8&%+30 %+ .23 53%,+ (' 3+51
/. .23 5(1&) =&.5(+&,3 (' 53+.2&? 0%0 +(. &7&%) .(
=5(.38. .23 5%(51 %+ .%7?3- (' 0%-(5035 + #D>G 5%(5
2(?&- 2&0 2%- ,((0- =)/+03530 61 %82&50 *%,, ('
-26(/? *2( &)-( )&%0 %+ *&%. .( %)) 2%? -( .2&.
23 280 .( ;33= & 6(01,/&50 (' 03'3+035-

23 5%(5 %+ #HBH *& 2(?&- 5&0*&))  88(50%-+,
( " 23 28%+ =&5. (' .23 .3?2=(58)
%+8(?3 88723 '5(? .23 &+(5 (' 53+.2&? 9JB$ F- FO
(. JGB #$-: 2353 *353 03?23-+3 )&+0- *(5.2 J>F
&5&6)3 ?3&0(* &+0 =&-./53 &+0 & *&.35A?%)) 23
5378%+035 *&- 82%3' 53+.- O#G- GO: #f# .3+373+.-
&+(.235 *&.35A?%)) &+0 #F 8(.&3- !

| %+ 53+.28&7 9J## #H- #CO: &+0 .23 =351/%-%.3-
(' 23 (/5- 9#>-: 23 5328%+%+, =5(=35.1 %+
&"(50-2%53 *& & (+,.(+ M166/)-.(+ )/5.(+
(;3+&3 3*-.3&0 &+82/582 )31.(+ 51"%+
28)0(+ 353 </@.& &51-*&)) )3-.(+ &+0

) $%$ $/ =*=>)4) ; =@: - ;; =53 =@=/?
% $ a ' 2" | =
[ )+3



#>B

3*8&-.)3A/+035A 1?3 23 =5(8330- '5(? (+,.(+
%+8)/03 D 6&5630 &55(*- &+0 .2353 *&- & *&.35A?%))
*(5.2 BC -2%))%+,- & 2&)0(+ + &5*%8;-2%53 3++1
(?=.(+ =5(0/830 #' &+0 %+ 3%83-.35-2%53 &003-61
=5(0/830 #B- DO

[.,(%+,- %+8)/030 ## FO .( .23 M%+, '(5 )&+O0-
3.8 %+ 3*8&-.)3 &+0 > FO '(5 )&+0- %+ 2&)0(+
D- .( .23 %-2(= (" %82'%3)0 B- FO .( .23 23%5- ('
(635. 23"%3)0 93*8&-.)3 &+0 )&1.(+ 51"%+:
D- DO .( .23 23%5- (' 3+51 35+(+ 9M166/)-.(+:
%))%&? 23.*1+ %- 82%3' -.3*&50 9J#: &+0 2%- 03=/.1
%- 2(?& 5(+?(+,35 9#B- DO: 23 6&%)%"- *353
3+51 53032/5-. 95&+82%-3- (' 53+.2&? #B- DO:
&+0 %82&50 1++3 9);3-.(+ #B- DO: &/53+83
5&0*3)) *&- 5383%735 &+0 *&- =&%0 #"

3+51 ;35-2&0 & 8(55(01 (*  #" &13&5

23 -=%5%./&) %+8(?3 8&7?3 '5(? .23 =&5%-23- ('
53+.2&? A#(" B- DO: &+0 &5)3-.(+ A#%#D- DO: %+
.&"(50-2%53 &5;)31 %+ 3%83-.35-2%53A#. #B- DO:
&+0 /..(+ %+ 3561-2%53 A#(" #B- DO: 23 &?(/+.
)3 (L *& #& #F- GO 5(? 53+.2&? 8&7?3
&-.350/3- #) .%.23- (' ,5&- #%#B- DO .%.23- ('
-233= #" #C- &+0 (6)&.%(+- #C- 5(? &5)&-.(+
8&?3 &-.35 0/3- #B- DO .%.23- (' ,5&- &+0 2&1
#. - GO .%.23- (' -233= #B- DO (6)&.%(+- B-
)3--35 .9%.23- 98&))30 2%.3 1.23- : B-

23 =&173+. '5(? &5;3)31 %- 03-85%630 &-

L + B M

&+0.2&.'5(? /..(+ *& '5(? ,)363 &+0.%.23- (' ,5&--

23 -=%5%./&) =&1?3+.- %+8)/030 #C- -1+(0&)- '5(?
53+.2&? &+0 #C- EO0 -1+(0&)- &+0 =5(8/5&.%(+- .(
23 %-2(= (" %82'%3)0 #B- DO .( .23 58203&8(+



#>D

(' .&"(50  #) #E- DO 37351 .2%50 1385 .( .23 %-2(=
& 7%-%.8.%(+ '33-#" #B- DO .(.23 5%(51 (' /.6/51
‘5 [.(+ &0 #( .(.23 5% (' . (2+ (' 35/4
-8)3? (5 .23 -&?3 82/582 EO0 &++/&))1 %- =8&%0 .(
23 23%5- ( (50 (/+.<(1 (/. (.23 )363 & [.(+
23 #F- GO =&%0 61 /).(+ 6631 9= #CE: 0(3- +(.
&==3&5 %+ .23 5383%=. +(5 .23 >C- '5(? &)6/51
9= #FE: Q

23 78)I1&%(+ &.35 .23 %--()/.%(+ 9 -
7% BS$E: &?(/+.30 .( J#HF G- )0  2%--%(+- &53 .23
53+- & M166/)-.(+ )5.(+ (;3+&3 3*.3&0
&+82/582 &+0 353  00%.%(+- &53 53+.- & 1..3A
2(53 D- 31'(50 - 82365%,3 985(.-: D- &))
5&+,3 JF #B- DO 5&06(?3 J# - GO . 53+.4
28?7 &+(5 .23 0373-+3 &+0 ?%)) 2&0 %+8538-30 .(
JB> #H- #CO &+0 53+.- 2&0 %+853&-30 .( +( )3 .2&+
JDD #B- )<0  53+.28&? 38.(51 &)-( 2&0 %+853&-30
(J#H #H DO 3+.- & (+,.(+ 2&0 %+853&-30 .(
J> G FO & 28)0(+ .(JBF- GO & 3%8&-)3 .(
JE #C- DO & )&L.(+ 51"%+ .( J#D #C- >0  351/%4
%.3- (.23 (/5. &3 E- )0  &5)3-.(+ 2/582 2&0
'€))3+ %+ 7&)/3 .(J> 23 (235 %.3?- &53 =5&8.%8&))1
%03+.%88&)

$ $ &

1.6/51 *& &+(.235 2(/-3 *2%82 280 &)*&1- 2&0
&5%-.(858.%8 8(++38.%(+ &+0 %.- 2%-.(51 2&0 633
%+')/3+830 61 %.- =5(@%?%.1 .( /.6/51 &)3 (+3 ("

23 53& 2(-3- (" 23 [;3- ( &+8&-.35 .-
03=3+03+83 (+ . 3.35A-/5A %73 *& 3+030 %+ 8(+-34
1/3+83 (' .23 53+82 &5- .2(/,2 &+8&-.35 2&0-(?3
0%"%8/).1 .( 3+ (583 2%- &/.2(5%.1



#>H

+ & 7&8&+81 (88/55%+, %+ #BBE %+ .23 23&0-2%-= ('
.23 5%(51 3+51 &5) (' &+8&-.35 8)&%7?30 .23 =534
-3+.8.%((+ &))3,%+, .2&. .23 5%(5 *2( 2&0 </-. 53-%,+30
280 633+ &==(%+.30 (+ 2%- +(?%+&.%(+ 23 ?(+;-
8)&%730 .23 5%,2. (' 3)38.%(+ &+0 &-35.30 .2&. .23 )&-.
5% .2(/,2 23 2&0 633+ +(?%+&.30 61 &+8&-.35
2&0 633+ 53<38.30 &+0 &+(.235 3)38.30 *2(-3 3)38.%(+
2(*3735 2&0 633+ -3. &-%03 61 .23 66(. (' .23 =&53+.

2(/-3 (" . 3.35A-/=35A %7&? ,&%+-. .2%- 3@358%-3
(" &.2(5%.1 (+ .23 =&5. (' .23 =&53+. 2(/-3 .231 2&0

==38)30 .( (?3 23 -/%. *& -.%)) =3+0%+, &+0
231 &))3,30 .2&. .23 5%(5 2&0 (+)1 53-%,+30 .25(/,2
8(+7%8.%(+ .2&. </0,?3+. *()0 63 ,%73+ &,&%+-. 2%?
/. .231 8(/)0 +(. 03+1 .2&. &+8&-.35 *& =&.5(+
(.23 2(/-3 &+0 23 *(+ 2%- 8&-3 &+0 2%- +(?%+33 *&-
(503530 .( 63 &0?7%..30 61 .23 %-2(=#

23 +3* &/.2(5%.1 *& +(. ?(53 3"38.%73 .2&+ .23
'(53%,+ 280 633+ &+0 %-2(= (56/51 '(/+0 &.
/1.6/51 ,3+35&) 0%-(5035 %+8(+.%+3+81 &00%8.%(+ .(
2/+.%+, &+0 373+ & ?%)%.&51 -=%5%. . %- .( 63 '3&530
2&. .23 M%+,- 7&)/30 .23 8(+.5() .231 2&0 &81/%530
(735 .23 2(-3- *%.2 '(53%,+ 8(++38.%(+- ?&%+)1 '(5
%.- '%+&+8%&) &07&+.&,3 3+51 ,&73 2%- U/33+
(&+ 82&5,3- (+ .23 5373+/3- (* /.6/51 &+0 *3 2&73
&)53&01 -33+ .2&. .23 8)&%? .( +(?%+&.3 .( & 8(55(01
.2353 *&- 3+'(5830 &- )&.3 &- #HB>>

+ #HBH .23 5%(5 *& 5.2/5 37353)) 3 2&0 (+)1
</-. 633+ &==(%+.30  %- =530383--(5 2&0 0%30 %+ .23
&+/&51 (' .23 7351 13&5 .23 (??7%--%(+35- 7%-%.30 .23
5%(51 &+0 .23 &5) (" 253*-6/51 2&0 %??30%&.3)1

# 1)) 11 2" I 7=/

)
D"& ;9



#>F

*5%..3+ .( 5(?*3)) 63,,%+, .23 =5335?3+. (5
.23 /6A5%(5 + 5.2/5 37353)) 73+ 63'(53
23 )&3 5% *& 03&0 & 538(?73+0&.%(+ ('
37353)) '(5 .23 =(-. -((+ .( 63 7&8&+. 2&0 633+ -3+.
%+ &+0 &+ [+;+(*+ 2&+0 2& 3+0(5-30 %.! 3 *&-
?1,(0'&.235 &+0 ;+3*2%7? & 8(?3)1 ,5&73 ?&+ #
23 %-2(= *5(.3 .( 5(?*3)) (+ &1 E.2! 63,
1(/ *%)) +(. 63 0%-=)3&-30 %+ .23 ?&..35 (' .23 5%(5
¢ 1.6/51 2&73 1(/5 )3..35- *2353%+ 1(/ 03-%530
?3 +(. .( ?300)3 .2353%+ /. +(* 1(/5 =)3&-/53
+(*+ .23 6(+0 -2&)) 63 -/6-.&+.%&))1 ?&03 &+0 .23
=3+&).1 -3+. .( 1(/ *%.2 &) 0%)%,3+83  &+0 (+ &1
>G.2!  -3+..(.23 5%(5 (' /.6/51.(53=&%5.(1(/ >
+ 5.2/5 37353)) *& &==&53+.)1 .( </0,3 '5(?
2%- )&.35 2%-.(51 (+3 (' .23 0%735- &66(..3- .2&.
8(/)0 63 =35-*8&030 (5 *353 (5 .23 =/5=(-3
=)&830 L&+0 *2(-/6-31/3+.)1T ?&03 -/553+035 ('
.23%5 2(/-3- &+0 8(+73%30 .23? .( .23 M%+,3 61 (5035
(' )&*3 &+0 2&0 8(?=3.3+. =3+8%(+- G

23 -/??&51 (' 1.6/51 %- &55&+,30 %+ 8(/+.%3-
'%5-.)1 .23 .37=(5&8) %+8(?3 '5(? 3561-2%53 .23+
2&. '5(? .&"(50-2%53 .23+ 8(?3- .23 -=%5%./&)
%+8(?3! &++/&) =3+%(+- '5(? T&5%(/- 8(/+.%3-
,5(/=30 .(,3.235 9J>H ## DO: &+0 .%.23- &55&+,30
%+ 8(/[+.%3- 23 (/.,(%+,- &3 &55&+,30 /+035 .23
23&0%+,- (" =3+-%(+- '%@30 53+.- &++/&) '33- &+0
&)?-

23 .37=(5&) %+8(?3 '5(? 3561-2%53 *&-
J#D# #D- BO &+0 '5(? .&"(50-2%53 J>$ D- 0

% & Al , @4

)
D/ $ , 43=
:A B&P ;)5



#>E

#)7 #- HO '5(? (735%0,3 &+0 #7 '5(? .23 03?3-+3
)&+0- 8&))30 (735%0,3 (). .2353 03?3-+3 )&+0-  A#>
& 3-. 5(/2.(+ &+0 /.6/51 9 2&=3) &50
#) #F- #CO &+0 5%(5 - ()?3- #' F- GO: =354
11%-%.3- (* .23 (/5.- & (735%0,3 &.235'%3)0
M%5;65(/,2.(+ &+0 &5-.(+ #F GO )&+0- 3.8 &.
(?35-&)) -?&-.(+ &+0 0ON+3-(+ (.(+ OA
+&-.(+ &+0 ()%+,.(+ M%5;65(/,2.(+ /["%3)0 9 (2+
5%+83: (56/51 98&))30 .23 )&+0- (* .23 03?3-+3
3+.(+ 5&%)-'(50 735.(+ &+0 &.235'%3)0
N+3-.(+ %- & ?%)) *(5.2 9*%.2 )&+0-:  #" - $0

23 .3?=(5&) (/.,(%+,- %+8)/030 #" - GO %+ '%@30
53+.- &+0 #(7 #B- DO %+ &++/&) '33- 23 '(5?35
8(?=5%-30 H- 235%"- 3)0 (5 3..(+ > DO
82%3' 53+.- %+ /.6/51 B- DO &)'531 (+31 %+
.23 /+0530 (' =/).53 &+0 #( #C- .(.23 M33=35- (*
330*((0 (53-. &. .23 3&-. (' .23 /5%'%8&.%(+ )
3@83=. .23 )&. %.3? *3+. .( .23 M%+, #

++/&) '33- 8(?=5%-30 #) F- GO .(.23 2%3' .3*&50
3(5,3 &5) (" 253*-6/51 # F- GO .( 3+51 ()3
)35; (" .23 &+(5 (/5.- #' .( 5&+8%- &--3.
10%.(5 &+0 #' .( /?'51 37353)) 5383%735 (' .23
6&%)%"- ()&+0 3.2 9.23 '5&+82%-3- (' /.6/51 &+0
3-. 5(/,2.(+: =&%0 #' &+0 .23 (.235- # F- GO
3&82 & '())(*- ! %))%&? 1)) 93..(+: &)' (08(;3
9&.235'%3)0: %82&50 &+3 9 0)&-.(+ &+0 -?(+-.(+:
%))%&? 3..(+ 90+&-.(+ &+0 ())%+,.(+: 2(?&-
1))(. 9&5-.(+ &+0 ["%3)0: 3+51 1)*&50
9 (735%0,3:

23 -=%5%./&) (I.,(%+,- 8(?=5%-30 #B- DO .( .23
%-2(= '(5 .23 &==5(=5%&.30 82/582 (' 5(/,2.(+

) - )5=



#>G

JF #B- DO .( .23 3&+ &+0 2&=.35'(5 .23 82/582 ('
&.235%3)0 JG > >0 .( .23 58203&8(+ (' 3561
9 %82&50 .53.3: '(5 M%5;65(/,2.(+ &+0 &5-.(+
9=5(8/5&.%(+- &+0-1+(0&)-: JH.( 2/5-.(+ (/5.+&1
%8&5 (" /.6/51 JF #B- DO .( (635. &/+. %8&5
( M%5;65(/,2.(+ &+0 #H- .( .23 58203&8(+ ('
.&"(50 '(5 =5(8/5&.%(+- '(5 &.235'%3)0 &+0 /.6/51

23 &)7?- *353 J> %73+ .( .23 =((5 & (5=/
25%-.% 61 &+8%3+. '(/+0&.%(+ &+0 J# %73+ (+ .23
&++9%735-&51 (* .23 03&.2 (' .23 '(/+035

23 7&)/&%(+ -16-31/3+. .( .23 %--()/.%(+ &-
%73+ %+ 9%%% B$$: %- %?=(--%6)3 .( 8(?=&
*%.2 2&. (' .23 %.37- &+0 &))(.4
?3+.- 63%+, -(,5(/=30 &+0 &==(5.%(+30 .2&. .231 0O(
+(. 8(553-=(+0 *%.2 .23 3&5)%35 &55&+,373+. %+ .23
,53&. 2&<(5%.1 (' 8&3- 3* 53+.- &==3&5 &. (73A
5%0,3 .( .23 &?(/+. (' +3&5)1 JDG &+0 .23 03?73-+3
.2353 2&- 5%-3+ '5(? JG .(ZJ>H E- (735%0,3 38.(51
%- %+853&-30 3@&8.)1 J> . 3..(+ 03?3-+3 %- , %73+
*(5.2 JG #F- 53+.- JBF #F #C'0 &+0 .23 38.(51
JG F GO &.235%3)0 38.(51 *& (+)1 *(5.2
JD #C- %+ .%.23- 23 .%.23 & /06/51 %- 8&))30

&51- %.23 &+0 &==3&5- & (+)1 2&8)' %.-

(5735 7&)3  &)3- (" *((0 &+0 =351/%-%.3- (' .23
(/5. &53 ?3+.%(+30 &. 2/58265(/,2.(+ 03)-.(+
&).(+ 3..(+ 2%5)31 ())%+,.(+ -.3)3;3 93%8-:
&..(+ /.6/51 &+,)31 &+0 (735%0,3 6/. %+ 37351

%+-.&+83 .23 &?(/+. %- -.&30 & C
&53 ?3+.%(+30 &. 3..(+ 9JD D-: &+0 (734
5%0,3 9#B- FO: . ())%+,.(+ J#H #B- DO %- %73+ &

=&1?3+. %+ )%3/ (' =%,- A+ K + K>  &+0 &.
1?(+02&? .23 .%.23- (' =%,- &==3&5 &- 2&7%+, 633+



#$

)38&-30 & & 53+ (' # $ GO AE K+ 6
EL K> 23 .(.&) 7&)/&.%(+ *& JBHG > '0

*0%)) 63 +(.%830 .2& +( '5%&5%3- 2&73 633+
?23+.%(+30 ! .23 %(83-&+ 3./5+- (' A
3+.9%53)1 (?%. .23? 23 53&-(+ %- =(--%6)1 .(
63 '(/+0 %+ .23 53?&5; *2%82 %- ?&03 /+035 .23 23&0%+,
¢t (-3 (" .23 5%&5- %+(5- & (73+51 #!

5(.235 (2+ .&"(50 63%+, 3@&?%+30 /=(+ (&.2
-&1- .2&. .231 2&73 +()&+0- (5 .3+3?3+.- +(5 &+1 (.235
=(--3--%(+- (5 5373+/3- -=%5%./&) (5 .3?=(5&) (' &+1
&++/&) 7&)/3 6/. (+)1 .23 )%83+-30 &)?- (' .23 +3%,24
6(/52((0 &+0 .23 /+835.&%+ 82&5%.1 (' .23 =3(=)3
2&. +( &..3?7=. *& ?8&03 .( 3-.%7?&.3 .23 *(5.2 ('

-182 &)?- &+0 82&5%.1 ?&1 63 .&;3+ & %+0%8&.%+,
& 835.&%+ &?(/+. (' -17=&.23.%8 53,&50 '(5 .23 '5%&5-

3 ;+(* 2(*3735 .2&. .23 )&8; 5%&5- &. 3*4
8&-.)3A/+035A 1?3 5383%730 53+.- .( .23 &?(/+. ('
#' =35 13&5 . .&"(50 .23 /-.%+ 5%&5- 2&0 53+.-
65%+,%+, Y& ## GO &+0 .23 531 5%&5- #( F- GO
23 )&..35 2&0 -(?3 .%?635 &+0 ,5(*%+, 8(5+ -%@
)&+0- %+ .23 8(??(+ '%3)0- & 8)(-3 &+0 &+ (582&50
&+0 & ?3&0(* *2%82 2&0 633+ ,%73+ .23? 5383+.)1 61
(635. U/1.,5&73 ,3+. '(5 & 13&5)1 (6%. &) ('

%. *& )3. & >C- &++/&) 53+. . .23 %--()/.%(+
U/1.5&73 &-;30 '(5 .23 53./5+ (" .23 ,%'. & 23
&))3,30 .23 6&5,&%+ 2&0 +(. 633+ ;3=.

2353 &53 (.235 (?%--%(+- *2%82 &53 ?(53 -/5=5%-%+,
((0- *353 3@.3+-%73 %+ .&"(50-2%53 13. .231
&53 [+?3+.%(+30 %+ %+ &) .23 R
.&"(50-2%53 2(/-3- *%.2 .23 -%+,)3 3@83=.%(+ ('

) - @7



#BC

/5. (+A(+A 53+. 73+ %+ .23 =(-.A %--()/.%(+ 7&)/4
&.%(+ (' 1.6/51 5%(51 *((0- &53 (+)1 ?3+.%(+30 %+
(5035 .( 538(50 .2&. .231 =5(0/83 +(5373+/3 3. .23
3&5)%35 2%-.(51 (' .23 2(/-3- -2(*- .2&. .231 =(--3--30
)&5,3 .5&8.- (" *((0)&+0 *2%82 -2(/)0 2&73 1%3)030
& =5('%.&6)3 %+8(?3 23 )&8; 5%&5- &. 3*8&-.)3 *3
)3&5+ '5(? %-2(= +,*(5.2 2&0 & =5(=35 *((0
)3&-30 .( &.35 5(;;3 23 7&)/3 (' ?%))- *23.235
*&.35A?%))- '(5,5%+0%+, 8(5+ (5 '/))%+,A?%))- '(5 '/))%+,
(5 ?%)2+, 8)(.2 61 63&.%+, %. *%.2 *((03+ ?&))3.- &+0
8)3&+%+, %. *%.2 -(&= (5 /))35- 3&5.2 %- (.3+ -?&))
&+0 .2353 %- +( ?3+.%(+ (' &+1 5373+/3 '5(? .())- (5
?&5;3.- 5383+. 8. (' &52&7?3+. 9># 3+51
8 #B: 2&0 '(56%003+ .23 ?(+;- .( 3+,&,3 %+ .5&03 &+0
231 &==3&5 .( 2&73 8(?=)%30 *%.2 %.- 6323-.- 23
5373+/3 '5(? -&).A=&+- %- -?&))! =352&=- '(5 .23 -&?3
53&-(+ &.35A?%))- &53 ?3+.%(+30 & /5.(+ 9>
5(?)31 /5-. 3561 963)(+,%+, .( /5.(+ 6631:
).(+ &NO(+ &+0 ))&-.(+ 963)(+,%+, .( 5(@03+:
N.(+ (5?&8(. &+0 (53 963)(+,%+, .( /).(+
6631: (+.(+ 5&1.(+963)(+,%+,.( . 2(?&- -
.&"(50: .(+3 53+.2&? 9>: &+0 2&)0(+ 963)(+,%+,
.( 53+.2&? 5%(51 &+0 &. /)+3-.(+ 63)(+,%+, .(
/.6/51 5%(51 23 .2533 &. /).(+ *353 (+)1 *(5.2
%+ &¥( H- GO & 13&5 &+0 .2&. & (+.(+ *& (+)1
*(5.2 #G- $0 & 13&5 23 .2533 63)(+,%+, .( 5(@03+
=5(0/830 &. ?(-. #%F- GO & 13&5 &+0 .23 (+3 &.
/.6/51 #" - $0 + .23 (.235 2&+0 .23 (+3 &.
(+3 *&- *(5.2 #& & 13&5 &+0 .23 .*( &. /5.(+*353
*(5.2 +( )3 .2&+ #(" & 13&5

N)%+,A?%))- &53 (+)1 '(/+0 &. (83-.35 &+0 .(+3
&+0 .23%5 &++/&) 7&)/3 %+ 3&82 8&-3 %- -?&f)" F- GO



HBH

&+0 # F- GO 53-=38.%73)1 -( .2& %+ .&"(50-2%53
& &+1 5&.3 %. 8(/)0 +(. 63 -&%0 .2&. .23 ?(+&-.35%3-
8(?=3.30 .( &+1 )&5,3 3@.3+. *%.2 )&1 %+0/-.5%3-
&).A=&+- &53 (+)1 ?3+.%(+30 %+ .23 8&-3 (' %3/)&853-
AHS8H0 (+.(+ AH(#-: . %--58&+,3 .2& +(?23+.%(+
%- ?&03 (* .23 (..351 (5;- & /).(+ 6631 &+0
.23 &++351 *2%82 .23 -&?3 2(/-3 2&0 =(--3--30 &.
23 %73 (" (=3 %82()& - < MH>GG: 2&0
&)-( 0%-8&==3&530 + .23< (/5 ?%))- 2&0 633+
&;3+ %+.( &88(/+. %+ .23 7&)/&.%(+ (' /5.(+ 6631
(+3 3&82 %+ .2(-3 (' 5(@03+ %3/)&853- &+0 .(+3
&+0 .*( 3&82 %+ .2(-3 (" /).(+ (+.(+ . 2(?&- -
5%(51 &+0 /.6/51

23 5373+/3 '5(? (/5.- %- &)-( -?&) . %- &
0!

2% 1 4 3
21 5 + +
21% = o+
%" 4 3 -4%3> %12 % 012! %/
&Y P % =
% % ) 55 4 3 % > %12 %
0112! %/
&# % = +
22 % ¥ 3 )4 3 69 % > %12 % 0!12!>

%/

. %- 0%"%8/). .( &88(/+. '(5 .23 -2&))+3- (' .23-3
%,/53- . %- %0)3 .( -&1 .23 2(+- *%.223)0 &)) .23
%+'(528.9%(+ .231 =(--3--30 *23+ *3 '%+0 .23 &)/35-
&.35 .23 %--()/.%(+ 03)%635&.3)1 -.&%+ .2& .23
5373+/3 '5(? &) .23 (/5.- *2%82 2&0 63)(+,30 .(

1.6/51 *& +(.2%+, 3528=- .23 (/5. =5(%.- *353
%+ 2&+1 8&3- %+8)/030 %+ (235 %.37- 6/. (53
=5(6&6)1 .23 3@=)&+&.%(+ %- .( 63 '(/+0 %+ .23 '33)%+,



#B>

(" %+-38/5%.1 *2%82 ?/-. 2&73 633+ ,3+35&) .25(/,2(/.

.23 *2()3 =35%(0 *%.2 *2%82 *3 &53 03&)%+, 23
-2&0(* (' .23 %?=3+0%+, %--()/.%(+ ?/-. 2&73 633+

(5 -(?3 .%?3 0&5;3+%+, .23 )&+0 &+0 .3+&+.- *(/)0

+(. 53&0%)1 .&;3 +3* .3+&+8%3- *%.2 .23 &88(?=&+1%+,
&0?%--%(+ '33- %+ .23 ,3+35&) /+835.&%+.1 . -2(*-
.2&..2353 2&0 633+ '3* 82&+,3- (' .3+&+.- (5 (" .3+/53-
0/5%+, 5383+. 13&5-



9 M 9

3 2&73 &)53&01 =3583%730 .2&. .23 313- (* 3+51
*353 63%+, ,5&0/&))1 &+0 -.3&0%)1 (=3+30 .( .23
'%+&+8%&) =(--%6%)%.%3- (' .23 8)35,1  ( 8(+'%-8&.3 .23
*203 (' .23%5 *3&).2 &. (+83 & %. *&- 5/?(/530 *&-

23 %+.3+.%(+ *& &+ %?=5&8.%8&6)3 %03& 6/. .23
=&5.%8/)&5- , %73+ %+ -2(*30 2(* %.
?%,2. 63 =(--%6)3 .( =5(8330 %+ 03.&%) + (6.&%+%+,
.2(-3 =&5.%8/)&5- & 8)3&535 %+-%,2. .2&+ 3735 63'(53 2&0
633+ (6.&%+30 %+.( .23 8%58/?-.&+83- (' &)) .23 ?(+&-4
.35%3- %+ +,)&+0 (1&) &,3+.- 2&0 =3+3.5&.30
'15.235 *%.2%+ .23%5 *&))- .2&+ .231 2&0 =537%(/-)1
(#3182 %+'(57&.%(+ 63-%03- *2&. *&- 531/%530 '(5

.23 %??30%&.3 =/5=(-3 2&0 633+ (6.&%+30  5&0/&))1
5(?*3)) *&- &6)3 .( =5(8330 %+ 2%- ,5&+035 -823?3
&+0 .( &88/?/)&.3 ?&.35%8&)- /=(+ *2%82 23 ?%,2.
6/%)0 /= & 8&-3 &,&%+-. .23 ?(+&-.35%3-  3,%-)&.%(+
%- (.3+ 6&-30 /=(+ .23 *(5; (' & (1&) (??%--%(+
&+0 %. *& /=(+ .23 *(5; (' & (1&) (??%--%(+ ('

.23 /0(5 .1=3 .2&. .23 %)) '(5 .23 %--()/.%(+ (' .23

3-35 (+&-.35%3- *&- 6&-30

(53 - 3@38/.%(+ (+ /+3 >+0 #HBH 2&7%+, 3+030

& -(?3*2&. 376&55&--%+, 0%"%8/).1 .23 *&1 *&- 8)3&5

+3* 7%-%.&.%(+ (' .23 53)%,%(/- 2(/-3- *&- -3. (+ '((.

23 7%-%.(5- *2(-3 +&?3- &53 63-. ;+(*+ *353 (8.(5-

3,2 &+0 &1.(+ 231 *353 1(/+, )&*135- %+ 2()1
(5035- *%.2 &)) .23 &55(,&+. 82&5&8.35%-.%8- (' .23 +3*
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#HBG 58&+8%- (50 &-.%+-*5(.3 .( 5(?*3)) 63, %,
23 6631 (' /5.(+ &=()(,%N%+, (5 +(. 2&7%+, *5%..3+
«(+35 &+0 3@=)&%+%+, .2&. 23 -2(/)0 2&73 0(+3 ~(
6/. .2& 23 280 633+ -/"35%+, '5(? ?3&-)3-# +
I/-. >B50 5&+735 *5(.3 /5%+, (+ 5(?*3)) .23
/==53--%(+ (' 1.6/51 &+0 03-%5%+, .2&. (??%--Y%o(+-
-2(/)0 63 -3+. .( (83-.35 &0 5(@03+> 23 .2533
280 =&%0 )&5,3 -/?- '(5 .23%5 8(+.%+/&+83 (+)1 & 13&5
63'(53 6/. 5&+?35 *& %+.353-.30 %+ (6.&%+%+, .23?
(5 (+3 (' .23? (5 2%- -357&+. 5&+8%- &-3.. &%+
(+ 3837635 #D.2 23 *5(.3 63,,%+, '(5 5(@03+ .( 63
%73+ ( &-3..B

%-2(= ()&+0 33 2&0 8(+.9%+/30 2%- =)3&0%+, (5
23 5%(51 & .&"(50 &+0 *23+ .%7?3 *3+. 61 *%.2(/.
-332%+, .( 65%¢+, 2%? +3&535 (6.&%+%+, %. 23 63,&+ .(
--=38. 3,2 (' =)&1%+, 2%? '&)-3 23 )&.35 2(*4
3735 &--/530 2%7? 23 *&- & %+.353-.30 & .23 %-2(=
29%7?-3)' %+ .23 2&..35 .2(/,2 23 &07%-30 &+ &==)%8&.%(+
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0%538. .( 5(?*3)) 2873 -=(;3+ 23*5(.3# .(

5 .53.3'(5 .23 -/==53--%(+ (" . 2(?&- - 6.
*(N0 1(/5 )(50-2%= -2(/)0 *5%.3 .( ?1 (50 5%71

38) 95(?*3)): '(5 1(/5 (*+ ?&..35 &+0.(.2&+; 2%?
'(5 23 .()0 ?3 23 *(/)0 ?(73 .23 M%+, '(5 1(/ &+0
1(/5 23%5- .( 2&73 . 2(?&-- &+0 +( 0(/6. .23
M%+, *%)) 63 8(+.3+. &+0 %+0330 %. %- &)) (+3
3?23?7635 .( *5%.3 .( ?1 )(50 .( =/. &*&1 -%+%-.35
-[-=%8%(+ &+0 63 +(. )%,2. (* 8530%. &,&%+-. ? 3!
?%-.5/-. *%.2(/. 8&-3 %- 7351 /+=)3&-&+. 2/-
3+8(/5&,30 33 53./5+30 .( .23 82&5,3 &00%+, '53-2
%+0/83?3+.- 3 -/,,3-.- .2&. .23 )(+,35 .23 ?&..35
%- 03)&130 .23 )3- .2353 *%)) 63 .( 8(+'%-8&.3 & .23
5%(5 ?&;3- /+53&-(+&6)3 *&-.3 3 &;- 2&. .23
5%(51 ?&1 63 )3. .( 2%? &. &+ 3&1 53+. .2&. .23
=((56(1- ?1+3=23* ?&12&73-(?353)%3'.235361
&+0 23 63,- .2&. 5(?*3)) *%)) *5%.3 .( .23 -/5731(5-
2&. 23 2&1 6/1 *2&. .2%+,- 63)(+,%+, .( .23 2(/-3 23
03-%53- > 23 )&..35 53I/3-. 23 (6.&%+30 &%+ (+
3837635 #B.2 23 *5(.3 .( 5(?*3)) .23 -&73
-/6<38. 3 373+ 73+./530 .( &==)1 0%538. .( .23
M%+, 6(.2 %+ =35-(+ &+0 61 )3..35 2353 %- & )3..35
(* 2%- *5%..3+ .( .23 M%+, (+ 3837635 >F.2 *2%82
-&1-! 2353 &. ?1 63%+, *%.2 1(/5 &<3-.1
?(730 .23 -&?3 '(5 .23 )&3 5%(551 (" . 2(?&-

*&- ?%+030 .( =&1 & 835.8%+ -/? & 1(/5 5&83-2(/)0
03.35?%+3 &? -(?/82 6(/+0 .( L(/5 &<3-.1 .28&.

8&+ 85&73 +( ?(53 6/. 63%+, 82&5,30 *%.2 3%,2.
=((5 82%)053+ (' ?1 -%-35- +(* '&.235)3- &+0
?(.235)3-- &? ‘(5830 .( -2(* .23 .5/.2 B
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=/$ 74 s s



#F>

.235 =3.%.%(+- 2&0 ")(*30 %+ &+0 ,5&0/&))1 ?&..35-
*353 &55&+,30 (?3 2(/-3- *353 ,5&+.30 & .231
-((0 -%.3- 6/%)0%+,- '/5+%./53 &+0 (.235 8(+.3+.-
-(53- &+%?&)- '&5? %?=)3?3+.- 3.8 .( & -%+)3
538%=%3+. %+ 53./5+ '(5 & -%+,)3 ?(+31 =&1?3+. (
0(/6. %+)/3+.%&) =3.%.%(+35- )%;3 %-2(= ()&+0 33
&+0 (50 3561 9*2( (6.&%+30 %3/)&853-: ?3. *%.2
)3-- 5%7&)51 .2&+ ?(53 (6-8/53 -/%.(5- *2( ?&03 3"(5.-

'(5 .23 -?8))35 2(l-3- 2353 &==3&5- .( 2&73 633+
:33+ 8(?=3.%.%(+ '(5 .23 )%..)3 +/++351 &. 53*((0

23+ .23 2(/-3- &+0 63)(+,%+,- *353 .( 63 -()0
5 3,2 *%.2 *2(? *3+. %))%&? &73+0%-2 &

&/0%.(5 &==3&5- .( 2&73 2&0 .23 ?&+&,3?3+. *2%)3
8/0&7?(53 8(+0/8.30 .23 6/-%+3-- *2353 (.235
&55&+,3?3+.- 2&0 633+ ?&03 &+0 .23 8(+.3+.- (* .23
2(/-3- *353 -()0 61 =/6)%8 &/8.%(+

23 53)%,%(/- 2(/-3- '(/+0 .2&. .23%5 &..37=.- .(
-38/53 & '/5.235 )3&-3 (' )%'3 ‘(5 .23?-3)73- 61 &/.2(54
%N30 =&1?23+.- .( .23 (1&) 53&-/51 (5 61 %553,)&5
65%63- .( 5(?*3)) &+0 2%- '5%3+0- 2&0 &)) '&%)30 23
)&5,3 '%+3- 5383+.)1 =&%0 -35730 .( =5()(+, .23 2(/-3-
‘(5 & *3)732(+.2 (+)1 &+0 & .23 &/./?+ (" #HBG
053* (+ .23 +3*- =5(6&6)1 5388230 &)) .23 2(/-3- .2&.
.231 *353 0((?30

23 2&573-. 2&7%+, 633+ -&'3)1 ,&.23530 %+ 61 .23
?2(+;- %+ &88(508+83 *%.2 .23 5(1&) %+</+8.%(+- .23
5(1&) &,3+.- 63,&+ .( 8)(-3 5(/+0 .23? (+83 2(53 &+0
23)&-. &,(+1 63,&+

(2+ 8/0&?(53 *& &==(%+.30  383%735A 3+35&)
/+.( .23 M%+, - &<3-.1 (' .23 0%--()730 =(--3--%(+-

%+ .&"(50-2%53 &+0 3)-3*2353 3 5383%730 2%-
&.2(5%N&.%(+ (+ /,/-. >B50 #HBG '5(? %5 %82&50



#FB

%823 .23  ()%8%.(5A 3+358) &+0 28+83)(5 ('
1,23+.&.%(+  Y%- %-+-.5/8.%(+- *353 .(-/5731 &)) .23
)&+0- (' -/553+03530 2(/-3- &+0 .( ?&3 & 53./5+ ('
23%5 13&5)1 7&)/3 *%.2 -/82 =3+%(+- &+0 8(55(0%3-
3.8 & .231 ?%,2. 63 6/503+30 *%.2 23 63))- &+0
-1=35Y)/(- 2(/-3- *353 .( 63 -()0 &+0 .23 )3&0 23).30

%+ =)(3- &+0 -(*- &+0 ?&5:30 *%.2 .23 (1&)

285; &+0 03)%73530 /+035 %-+03+./53 .( .23 8(+-.&6)3-
(' +3%,26(/5%+, 8&-)3-# + 3=.32635 >E.2 .23
((0- (' 6(.2 2(/-3- & .&"(50 *353-()0 (+ 8.(635

D.2 .23 '5%&51 & %82'%3)0 (+ .23 #H.2 8/0&?(53
*&- & 5(@03+ &+0 +3@. 0&1 & (83-.35 (+ .23
S#. 23 *& & [).(+ 23 03.8%)- (' &)) .23-3 -&)3-

&53 3@.&+. &+0 &53 ') (' %+.353-.

23 -&)3- *353 37%03+.)1 8(+0/8.30 %+ & ?(-.
*&-3/) *&1 & (635. /5,(1+3 *2( &8.30 &
&I0%.(5 & .23 -&)3- & .&'(50 .3-%%30 3 .()0
8/0&2(53  2&73 -()0 %+ -(?3 "5%53 2(/-3- &)) .23
6/1)01+,3- .23 8&/-3*&- (5 .2&. .231*353 -(-=(1)30
&+0 .(?3 61 -/823 & -()0 .23 ,((03- .2&. %+ 2&++35
231 *353 O(*+3 &+0 1" .231 -2/)0 +(.. 2&73 63+
-00 .23 :1+, -2)0 2&73 2&00 +(.21+, .235(" >

).2(/,2 2353 2&0 633+ )(/0 0%-8(+.3+. & .23
253&.3+30 0%--()/.%(+- (' .23 '5%8&5%3- &. .&"(50 .23
(*+-=3(=)3 0%0 +(. 23-%.&.3 .( =5(%. 61 .23 -&)3- &+1
2(53 .2&+ .23 8(/+.51 =3(=)3 0%0 %+ .23 8&3 (' .23
2(+&-.35%3- 231 ;+3* .2&. .23 3+0 (' .23 &)?-
&+0 3&-1 53+.- 280 8(?3 &+0 %. *& (+)1 2/2&+
+&./53 .( ?&3 .23 63-. (' .23 (551 6/-9%+3- 23
(*+ 6(/,2. 23 -(+3 *&) (' .23 531 5%&5- &+0

) % & I )43? A B&P =47 =7+
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#FD

& =&%5 (' 88&+0)3-%8;- & .&"(50 &+0 .23
82/582*8&503+- & (5=(5&- # 23 *&503+ (' .23 -&10
L531T 5135 6(/,2. *( 65&- =(- '(5 3%,2.
-206))%+- &+0 -%@ =)&3- (5 > .23 /+035A68%)%" &+0
23 )&.3 *&503+ (' .23 '5%&5- 6(/,2. %%% )3&0- (+3
( 65/3 %+ &+0 %% .(:3)3 %+ '&.3- %%%% ./663- & 6/).%-
2/.823 &+0 & ;+301+, 5(/,23 ‘(5 #D- EO  5%&5

((0 6(/,2. & 73-.23+. (' 6)/3 /-%&+ &+0 (+3 (
*206.3 0%&=35'(5 FO &+0 .23 5%(5 (' .23 /-.%+ 5%&5-
6(/,2. & 73-23+. (' *2%.3 6/-%(+ '(5 GO 23
'596&5- *353 03.35?%+30 .( ?&3 .23 63-. (' 2%+,
(635. 21.,5373 6(/,2. 6((- 23 ,53& =/54
82&-35 *& &?3- /-(+ (5 373-(+ '5(? ()7354
2&7=.(+ *2('0)(*30 .23 -&3- . .23 -&)3 (' .23
531 5%&5- %+ .&"(50 23 =/582&-30 & .&6)3 (' &)&4
6&-.35 -.&+01+, %+ .23 82/582 ‘(5> GO &+0 &)
23 82/5823 &+0 1/135 *%.2 &)) 301'13+,- &+0 6/1)0A
1+,3- *06.2%+ .23 =538%+8. (' .23 5135- %+(/5- -/5A
53+0510 *%.2 &)) .23 -.(+3 .17635 .1)3 ,)&-3 &+0
%5(+ %+ .23 -&?3 )300 &+0 63))3- (+)1 3@83=.10 &+0
&)-( 3@83=.10 &+0 53-35710 .23 -.(+3 *&)) +3@. /+.(
23 .(*+3 (' .&"(50 '(5 #D - GO ..23 [-%+
5%&5- 23 6(/,2. & 73-.23+. &+0 *( J+&8)3- ('
6&*03;1+ *%.2 %?&3- (' (/5 )&01 (5 #GO .X(
8(=3-  ,533+3 &+0 13)(*3 =&5.13 8()(/510 &+0
53*10 (5 >>0 &+0 *%.2 2(?& %8.( &+0 %828&50
&503 &) .23 .1)3 -21+)3 .17635 -.(+3 )&
&+0 %5(+ (+3 ?8&56)3 ,5&73-.(+3 .23 =&7373+.3- ('
23 82/582 /135 &+0 82&=3))3- *%.2 5(03 )(.3 .23
=18./53- (' 51-. &51 &+0 (2&+ 631+, %+ .23
82/582 &+0 828&/+83)) (' .23 /-.3+ 5135- 63-103- .23

)A B&P =47



#FH

(*+3 (" .&"(50 -/553+0510 *%.2 &)) (.235 -/=35")/(-
301'13- &+0 6/1)01+,3- *%.2%+ .23 =5381+8. (' .23
-310 5135- .( 63 .&;1+ O(*+ 03'&180 &+0 8&5130
&*&1 61 .23 -310 (73-(+ %8.( &+0 &50 &. .2353
(*+3 =5(=35 8(-.3- &+0 82&5,3- ‘(5 #'7 G- DO 23
*(63))- & .23 '(5?35 2(/-3 (+3 & &+8./- 63)) &+0
(+3 61 3-.%7?&.%(+ P8.2 *353 &)-( =)&830 %+ 2%-
8/-.(01 %5 %82&50 %823 *5(.3 .( 8/0&?(53 .(
&-%+,+3 &+0 &=(1+8. /+.( ?1 "53+03 &?3- 3*-(+
23 '%73 63))%- 53?&1+1+, & .23 )&3 ?(+&-.35%3 ('
3+)(8;3 # (635. (B1+.(+ *& &+(.235 03&)35
. .23 /-.%+ 5%8&5- & .&"(50 23 =/582&-30 & .&6)3
%+ .23 %++35 2&)) *%.2 %% .53-.1))3- &+0 %%% '(57?3-
&+0 &. .23 531 5%&5- .&"(50 23 6(/,2. & ,53.
6&-3+ '5(? .23 6/..351 B &).&5 8)(.2- .23 -3&.- %+
5&+8%- 2&=3) 6((;- %+ )%65&51 &+0 73-.51 & 8("35
%+ .23 ‘(5?35 '(/5 =3++1*(5.2 (* ()0 *3@3 &+0
& )&?=  (635. 3.%(03 .23 &-.35 (* .23 /%)0
6(/,2. .23 .&6)3 &. .23 213,23 03-;3 %+ .23 2&))
(5 GO 23 *2()3 8(+.3+.- (' .23 ;%.823+ -()0 '(5
>>- >0 (.23 82/582 HH- GO ('.23653*2(/-3 #H-
&+0 (* .23 2&)) B- DO 23 .(.&) -&)3- (*,((0- &+0
6/%)0%+,- &. .23 531 5%&5-'3.8230 #)& B- )0 23
)3&0 /=(+ 82(%5 &+0 82&=3) DH '33. 65(&0 V (' 6(.23
-103- 61 DB '33. )(+, *&-)3". %+ .23 8/-.(01 (* .23
(+ 6&%)%"- 23 8(+.3+.- (" .23 /-%+ 5%&5-
'3.8230 E$- &+0 (635. /5,(1+3 .23 &/0%.(5 ;3=.
(+3 =)&1+3 85(--3 (' 8(==35 *%.2 & )1.)3 %?&3 ('
51-. -1)735 &=(+ 21. 3-.%7?&.30 .( 63 *(5.2 B- DO
(2+ 8/0&2(53 ;3=. (+3 )1.)3 *((003+ 85(--3
*2%82 %- +(.30 & 63%+, =)&.10 (735 73551 .21+ *%.2
YA B& P a =73



HFF

-1)735  &+0 & 63%+, *(5.2 (+)1 #>0 235 537&1A
+1.2 %+ .23 -.3=)3 (+3 63))3 61 3-.%7&.%(+ P8.2 %+ .23
8/-.(01 (" 2(?2& %8.( *(5.2 61 3-.%?&%(+ 7%%%_Q
&+0&)1.)3 63)) *(5.2 G- 23 .(.&) -&)3- (' ,((0- &+0
6/%)0%+,- & .23 [-.%+ 5%&5- =5(0/830 #)" F- DO
23 531 5%&5- 2(/-3 & %82'%3)0 *& -()0 (+
8.(635 D.2 23 (5 -*(5+ 78&)/35-
*353 (635. 173 %)%&? ()?&+ &5;3 15)31
&+0 2(?& &++3 5 .53.3 2&03 & ,53&. =/582&-3
(' &) .23 8(=3- 73-.23+.- &+0 .1+&)03- %+ ,5(- '(5
@)- &-( .*( 8&+0)3-.%8;- (' )&.3+ '(5 GO .23
=&7%+, .%)3- %+ .23 8)(%-.35- '(5 DC- &+0 (' .23 82(%5
(5 #B- DO 2(?& &++3 &B(73A?3+.%(+30 6(/,2.
.23 6518; *&)) &. .23 82/5823 3+03 (5 >- &5;3
15)31 & '5135-7?&-36(;3 '(5 DO &+0 %))%&?
0?&+ .23 ,)8&--3.2&. 1-)3*3 %+ .23 +3*3)(,, 1+,
(5 B- 23 &503+ (.23 /%)0 6(/,2. & 73-.51
=53-- .23 8/+01. (" )300 %+ .23 8)(1-.35  &)) .23
3821+ -/ &+0 %% -.&+035. 8&+03)-.18;3-
5 1.)3.(+ 6(/,2. .2383-.3?3 (*)300 -.&+01+, %+
23 =(5823 & .23 3+1- (/5. 3+03 &+0 & )1.)3
=(5823 -.&+01+, 61 .23 0*3))1+, 2(/-3 23 *2()3
(' .23 6/%)0%+,- *353 -()0 .( & 5%+, (' 3%,2.
=/582&-35-'(5 #&" #B- DO  3@83=. &+0 53-35730 )300
63))3- =&73?3+. &+0 ,5&73-.(+3- *%.2%+ &)) .23 -310
6/1)01+,3- -&73 (+)1 .23 =&73?3+. (' .23 -310
82/5823 *21823 1- =&583)) (* .23 -310 6&5,&1+3
&+0 2&.2 0&1 .( 03'&83 .23-.3=)3 8)(1-.35 &+0 1/135
(5.2 L*%.2T *1.2 .23 82/5823 (+)3- .231 (6.31+3
)183+- (.235*1-3 (* .23 ;1+, &+0 21- 8(/+83))
&.21--103 .23 '3&-. (* .23 /5%'%8&.%(+ (' (/5 &01 +3@.
8(??1+, &+0'(5 &)) .23 53-%03*3 (' .23 6/1)01+,3-



#FE

%%% 1353- 0&1 .( =/)) O(*+3 &+0 8&513 &31 &+0
.( 2&73 353-3 &+0 53,533 '(5 .23 -&?3  23-3
88&53'/) -.%=/)&.%(+- .2&. .23 6/%)0%*+,- -2(/)0 63 03'&830
&+0 03-5(130 -2(* .2& .23 5%+ (' .23 ?(+&.%8
6/%)0%+,- %- +(. .( 63 &.5%6/.30 .( .23 5&7&,3- (' .%?3
&)(+3 6/. &)-( .( *%)/) &+0 03)%6358&.3 7&+0&)%-?

38+*2%)3 3,2 &+0 &73+0%-2 63,&+ .( ,( (+ .23%5
8%58/%. 231 *353 & /.6/51 %+ .23 ?%00)3 ('
3=.37635 ( 538(50 3@%-.- (' .23 =5(830/53 (5 ('
23 23&+- 3,2/-30 6/. 2%- =5(,53-- *& &+ [+1/8&)%4
'%30 .5%/?=2 &+0 .23 -/553+035- (' .23 ?(+&-.35%3- (+3
&.35 &+(.235 *353 '(57&))1 5383%730 23 330 ('
/553+035 *&- -%,+30 &. [.6/51 (+ 3=.37635 #D.2 #
. 6385~ .23 '())(*%+, -%,+&./53- !>
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2353 .23 8&+(+- *2(-337.( 2&73 633+ )%7%+, -%?=)3
2857)3-- )%73- &2(+, +3%,26(/5- *2( 53-=38.30 .23?
*353 -=330%)1 (5830 .( -%,+ .23 330 (' /553+035
. %- 0&.30 3=.37635 #F.2 &+0 .23 -38) 3@83=. (5 &
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8(+0%.%(+ ! #

#  &%#H# &!1 I # %(
&%#1# %1l %G H
% 2# 1(

&%#!I# K1 B
6%&! # &% %G H
6%&! # ;
6%&! # 1#%
All#2 "&

" % & 11
% 2# K
6%&! # |1

"l 2#
&%HI# %

23 '0)(*%+, -%,+30 & *%.+3--3- !
9%B2 0 # !#B

1%12 %  I#B
Al 2 % B %2
w# 2 #22 |

) 21" "% " I"&F2 2B# 1% ." % 44

6/ $ T+
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5826%-2(= 5&+?35 - 03-%53 *&- .2/- &88(?=)%-230
&0 .23 2533 .&"(50-2%53 2(-3- (' 1.6/51
(83-.35 &+0 5(@03+ (*3 .23%5 03-.5/8.%(+ 0%538.)1
( 2%?

8/0&2(53 '())(*30 &+0 23)0 2%- =/6)%8 &/8.%(+-
23 '&)3 & 5(@03+ .((; =)&83 (+ 8.(635 #H.2
5 &-3.. *2()((;30 .(2&73.23=)&83 61 5&+735 -
(0 ("%83- =/582&-30 .23 )1.)3 ,&32(-3 (+ .23
+(5.2 -103 (' .23 8(?1+ *31 .23 )(.. /+035 .23
(5&+ .23)1)3 -?1.23- '(5,3 &+0 .23 5((' (' .23
0(5?%.(51 3 =&%0 '(5 .23 )&..35 (+)1 23 *2()3
-8)3 (+)1 =5(0/830 #D $ GO 23 -&3 & (83-.35
+3@. 0&1 *& -2(5. &+0 -=3301 & +(.2%+, *& -()0
-&73 . %82&3)- 28=3) (2+ (5?&+ 6(/,2.

23 )&-3 &+0 %5(+ %+ .23 *1+0(*3- '(5 B- DO
%))%&? (,2.(+2(/-3 .23 %7635 (' .23 -&?3 82&=3)
‘5 E- FO &+0 %))%&? &+&) .23 -21+)3 '(5
GO .23 .(.&) =5(8330- 63%-+, ## FO 23 =&5%-2%(+35-
(6.8%+30 .23 .2533 63))- 638&/-3 .231 2&0 633+ 5/+,
'(5 .23%5 -357%83- & *3)) & '(5 .2(-3 (' .23 8&+(+- #

N.(+ (+ 8.635 >#. .23 (+)1 %.3? *& .23
I+-1& (+3 (' .23 63))- %.2 .23 )3&0 .231 *353
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*00.2 -?&)) =3+-%(+- (' #) F- GO .(.23 5%(53- &+0
2&)" .2&. &?(/+. .( 3&82 (' .23 .2533 +/+- .23 82&+,3
%+ .23%5 -.1)3 (' )%7%+, ?/-. 2&73 633+ 7351 ?&5;30
&+0 =&%+'/)

o & # B !1! B,
%. & QW2 ! & &%l 2 : S I



#HES

&1?3+.- .()&1 ("%8%&)- -/82 & -.3*&50- 6&%)%"-
53+.A8())38.(5- &+0 &/0%.(5- &==3&5 %+ /

& '())(*-! 53*((0 /++351 9D: P /5.(+A
(+A53+. J>G 5(@03+ 9#B: #4 %3/)&853- 9#B:
#. F- GO /0)31 #" F- GO /).(+ #% (83-.35
93%: #" #B- DO (+.(+ #& F- GO . 2(?&- - 9E:
Ji##t #B- DO (+3 #) F GO 53+.2&7 #.P
/.6/51 9%:. J#G #B- DO ! (.& J$D F- GO 23
'%,/53- %+ 65&8;3.- -2(* .23 +/?635 (' 53)%,%(/- *2353
.23-3 8&+ 63 &-835.&%+30 . /0)31 &+0 53+.2&?
.23-3 ?/-. 2&73 633+ 7351 '3* 13. &. .23 )&..35 .23
3@=3+0%./53 (+ &0?%+%-.5&.%(+ *& JH 1.6/51 &)-(
-=3+.)&5,3 -/?- (+ ?&+&,3?73+. +.23 (.235 2&+0
(83-.35 *%.2 +%+3 8&+(+- &+0 .*( -.3*&50- &+0 &
-?&)) 3@=3+0%./53 (+ 7?&+&,3?3+. ==3&5- %+ &
'‘&7(/5&6)3 )%,2. 23 8&+(+- &. (83-.35 *353 (+
,((0 .357- *%.2 .23%5 +3%,26(/5- &+0 .23 2(/-3 *&-
&)?(-. 1+%I/3 &?(+, .23 -?&))35 2(/-3- %+ .&"(504
-2%53 %+ .23 ?&..35 (' 82&5%.1 23 ,3+35&) %?=53--%(+
(" .23 8&+(+- (" (83-.35 %- .2&. .231 *353 )%7%+,
1/%3. -%7?7=)3 )%73- *(5;%+, 2&50 .23?-3)73- &+0 23)0
%+ 53-=38.

23 /++351 & 53*((0#=(--3--30 & 2&)) =&5)(/5
;%.823+ 6/..351 &+0 )&5035 *%.2 & )&5,3 6305((? 9%+
*2%82 .231 &)) -)3=. (+ .*( 630-.3&0-: &+0 & 6&%)%" -
82&7635 " (1.2(/-3- .2353 *353 653*2(/-3 &+0
8(()%+, 2(/-3 6().%+, 2(/-3 '(5 ;+3&0%+, 653&0
8233-3)(. &+0 & ;1)2(/-3 &)) (' *2%82 *353 ?(53
(5 )3-- &03I1/&.3)1 '/5+%-230 2353 *353 2&+,%+,- ('
=&%+.30 8)(.2 %+ .23 =&5)(/5 + .23 2&)) .2353 *353
F( .&6)3- 6/. (+)1 (+3 '(5? 23 +/+- 6305((?

) oo |



#GC

8(+.&%+30 & '3&.235 630 &+0 (+3 .3-.35 (* *2%.3 )%+3+
8)(.2 .*( 8(735)3.- &+0 & 6)&+;3. 03-85%630 & ()0
(+3 6(-.35 .*( =%))(*- &+0 '(/5 =&%5- (' -233.- 23
6&%)%" -)3=. (+ & 2&.53- (+ .23 )((5 *%.2 & 8(735)3.
&+0 6)&+;3. %- &@3 53?7&%+30 %+ 2%- 6305((? *23+
23 2(/-3 *& -()0 .&6)3A8)(.2 &+0 .*( )&..3+
8&+0)3-.%8;- & 6/-23) &+0 & 2&)' (' -&). '(/5 =3*.35
=(55%+,35- '(/5 =)&..35- &+0 .*( -&/835- *2%82 &53
?23+.%(+30 &)-( .25(* )%,2. (+ .23 -.&+0&50 (' )% 7%+,

' ,5&%+ .231 2&0 & 1/&5.35 (' *23&. 9F- >0: &1/&5.35

(* ?/+;3A8(5+3 9G-: &1/&5.35 (' (&.-9- GO: &+0

& 1/&5.35 (" =3&- 9>- GO: 23 653&0 .231 ?&03 *&-
(",((0 1/&)%.1 ! 513 %- +(. 373+ ?3+.9%(+30  23%5 (+3
2(5-3 *&- -()0 '(5 D- .23 *&%+ &+0 0/+,A8&5. (5 #FO

231 2&0 .3+ )(&0- (' 2&1 9#H-:

%.2 .2%- *3 ?&1 8(?=&53 .23 &6631 &+0 (/.A6/%)0A
%+,- & %3/)&853-# + .23 8)(%-.35 *&- & )&7&.(51
( 630- (5 6300%+, &53 ?3+.%(+30 %+ .23 0(5.35 (5
0(5?7%.(51 *2%82 .23 ?2(+;- 2&0 '(5-&3+ (5 ?(53
8(?'(5.&6)3 1/&5.35- %+ -?&))35 6305((?- (' *2%82
.2353 *353 -3735&) 23 8(?35 82&7635 *&- )/@/4
5%(/-)1 =5(7%030 *%.2 & ?&..53-- '3&.235 630 6()-.35
&+0 .*( =%))(*- & 6)&+;3. &+0 8(735)3. & .3-.35 ('

0(5+31 & 2&+,%+, (' -31 9-%);: 3.8 + .23 %++35
82&7635 &)-( *& & ?&..53-- + .23 51035 - 82&7635
*353 .*( 630-.3&0- & 2&+,%+, (' =&%+.30 8)(.2 3.8

+ .23 6/.)35 - 82&?635 *353 & ?&..53-- &+0 '3&.235
630 &+0 '(/5 8(735)3.- & 6()-.35 &+0 .*( =%))(*- +
.23 6/..351 *353 '%73 +&=;%+- .2533 =3*.35 -&).- 3%,2
2(,-23&0- -%@ 8&+0)3-.%8;- 3.8 %+ .23 )&5035 &
-&).%+, 7&. %+ .23 ;%.823+ '%73 ,53&. 65&- =(.- (/5

) R I



HGH

28)) =&+ & 8&/)05(+ .2533 -=%.- & '51%+, =&+ &
5%0%5(+ .2%5.1A3%,2. =)&3- 0%-23- &+0 -&/835- &
5835 .*( 82&%+, 0%-23- & 65&- -%??35 3.8
2353 *&- & 653*2(/-3 6().%+A2(-3 &+0 )&6(/535-
8287635 9%06.2 *( ?&..53--3- &+0 .*( 8(735)3.-:

23%5 )%73 -.(8; 8(+-%-.30 (' -%@ (@3+ 9-()0 '(5JD H-:
-%@.1 3*3- &+0 )&?6- A#) F- GO: .2533 2(5-3- A#(>
&+0 *3)73 -*%+3 O#B- DO: ' 5&%+ .231280 #H$
6/-23)- (' (&- OJ# #$-: &+0 513 *(5.2 M - *%.2
*3+.1A+%+3 )(&0- (' 2&1 *2%82 -()0 (5 JB

2(?&- - .&"(50 #.23 -373+ 53)%,%(/- &+0
*3+.1A+%+3  -357&+.- 2&0 -.(53- & '()(*- !

13 &+0
23&. 1+;3A &5)31 3&- &l
8(5+
%9!B ' F )F 5+F W F =+1%!
"(9'B = J 5 J
&YH#H P % = J

2353 *353 &)-( .23 '())(*%+, '&5? %?=)373+.- &+0
2(5-3- !
&, (+- &55(~ (2=  &.  (5-3- X&53-Q
% 9!B = = ) : =
('"(9!'B = = =
(23 (' .23 *&,,(+- *353 %5(+6(/+0 &+0 -(?3
[+6(/+0  &+0 &) *%.2 .23 =)(/,2- &+0 2&55(*
&+0 .23 8&5. &==3&5 .( 2&73 633+ 8(?=)3.3 *%.2
1(;3- &+0 .3&7?- .( .23? 63)(+,%+,
23 )%73 -.(8; *& & '())(*- !
@3+ (- &)73- 3235 *3- &76- *%+3
% 9!B )= * 3 4+ 7+ 4 4
9B )= 3+ *
+.23 2(/-3 .23 0(5?%.(51 2&0 83))- (5 8/6%8)3-
6/. .23 &6-3+83 (' 630- &+0 6300%+, .2353 %+0%8&.3-

) I



#G>

2&. ?(53 8(?'(5.&6)3 1/&5.35- *353 (88/=%30 23
8(/5. 2&0 & 8(+0/%. '(5 .23 -/==)1 (' *&35 23
5%(5 - =&5)(/5 *&- 2/+, *%.2 )%+3+ &+0 2&0 & '()0%+,
(5 .53-.)3 .&6)3 *('(57- &+0'(/5 82&%5- 2353 *353
-%@ 6305((?- '/5+%-230 & '())(*- ! .23 *&.35 82&7?635
2&0 630-.3&0- *%.2 =&%+.30 2&+,%+,- .*( '3&.235 630-
X 6()-.35- *( =%))(*- &+0 '(/5 8(735)3.- 23
,53&. 828&?635 2&0 & 630-.3&0 *%.2 & '3&.235 630 &
8(735)3. .*( 'I-.%&+ 6)&+;3.- &+0 & 6()-.35 23 .¥(
%++35 82&?635- 2&0 & 630-.3&0 3&82 '/5+%-230 *%.2
& 6()-.35 &=%383 &+0 '(/5 ()0 8(735)3.- 63.*33+ .23?
23 82&7635 (735 .23 82&=3) 2&0 & 630-.3&0 *%.2
'3&.235 630 8(735)3. & =&%5 (' 6)&+;3.- &+0 -233.-
&+0 & 8/=6(&50 '(5? 82&%5 &+0 2&+,%+,- (' )%+3+ 8)(.2
23 8&5.35 - 82&7635 2&0 & 630-.3&0 *%.2 & ?&..53--
& =&%5 (' -233.- &+0 .2533 ()0 8(735)3.-
+ .23 6/..351 *353 +&=;%+- &+0 8)(.2- & *&-2%+,

.(*3) .6- *( =3*.35 -&).- .*( 8(-.53))- (5 *%+3
</,- %+ .23 ;%.823+ '(/5 65&-- =(.- & 65(823 (5 -=%.
*( 65&—- =&+- & 65&—- ?(5.&5 .*( 8/=6(&50- &
?/-.&50 1/35+ & :3?7+3)) (5 ./6 & -;%??35 & ")3-2
2(; &+0 .*( =&%5- (' =(.2((;- -373+ =)&.35- &
7(%035 (5 6&-3. (5 8)3&5%+, &*&1 .23 53)%8- (' ?73&)-
.2533 0%-23- '(/5 -&/835- '(/5 =(55%+,35- 3.8 23
653*2(/-3 &+0 6&;32(/-3 *&- *3)) '/5+%-230 *%.2
)3&0- 7&.- =&+- 3.8 &+0 &..&8230 .(%. *&- & 6305((?
*2%82 %82&50 (?35 0(/6.)3-- (88/=%30 &+0 *2%82
*&- *3)) -/==)%30 *%.2 630 &+0 6300%+, . 2(?&- -
5%(51 *& *3)) &+0 8(?'(5.&6)1 '/5+%-230 &+0 .23
-.&+0&50 (' 8(?'(5. .2353 *&- 8(+-%035&6)1 2%,235 .2&+
&. 3%.235 (' .23 (.235 -2&))35 .&"(50-2%53 2(/-3- ('
*2%82 *3 2&73 03.&%)-



#GB

+ .23 2(/-3- (' .23 '5%&5-# .2353 *353 '3* -%,+-
( &+1.2%+, &==5(&82%+, 0(?3-.%8 8(?'(5. 23
1%.823+- 280 785%(/- +383--&51 /.3+%)- ?(53 &==8&4
53+.)1 .2&+ .23 8(??/+%.%3- *(/)0 531/%53 '(5 .23%5
(*+ 8((;%+, &+0 =(%+.%+, =5(6&6)1 .( 8(+-%03586)3
0%-=3+-&.%(+ (' 82&5%.1 &+0 =((5 53)%3' 2353 *&- &
8(+-%035&6)3 &?(/+. (' 82/582 '/5+%./53S73-.23+.-
88&+0)3-.%8;- 3.8 S6/. =5&8.%8&))1 +(.2%+, &. &)) %+ .23
*&1 (' 6300%+, (5 )%+3+

23 538(50- 61 +( ?3&+- -2(* .2&. .23 53)%,%(/-
3%.235 2(+;- ++- (5 '5%&5- *353 )%7%+, & )%'3 ?(53
V@/5%(/- .2&+ .23 ,3+35&)%.1 (' =3(=)3 ' *3 &53 .(
&;3 .23 =5%83- &. *2%82 .23%5 )%73 -.(8; *& -()0 %.
?/-. 2&73 633+ (' %+'35%(5 65330 23 -&)3- 63%+,
8(?=/)-(51 .3+030 .( )(*35 .23 =5%83- 53&)%N30
6/. .23 2(+;- 280 %+ &)) =5(6&6%)%.1 -()0 & ?/82 &
.231 8(/)0 &+0 0&530 & .23 %??%+3+83 (' 0%--()/.%(+
638&?3 ?(53 .253&8.3+%+, &+0 (' 8(/5-3 .23%5 63..35
&+%7?8&)- *(/)0 '%+0 .23 53&0%3-. -&)3 - 53,&50- .23
'/5+%./53 (' .23 2(/-3- .23 %+73+.(5%3- (' .23 -&)3-
?&1 *3)) 63 8(?=&530 *%.2 (.235 8(+.3?=(5&51 )%-.-
( & -%?%)&5 +&./53 -/82 & .23  +73+.(51 (' .23
((0- &+0 &.&)3- (' %820 &-.35 )35; &5-(+ ('
)0%+,.(+ LM3+.T %+ #HBD *2%82 %- ,%73+61 5(/03 >
' 93/)&853- 53&))1 2&0 (+)1-%@.1 -233= %+ .23 -%@.33+.2
83+./51 %. 2&0 -&0)1 038)%+30 '5(? %.- 3&5)%35 *3&).2
%+ .2&. 65&+82 (' %+0/-.51 &+0 .2353 *&-)%..)3 (88/=&4
%(+ '(5 .23 -357&+.- /. =5(6&6)1 & *3 2&73 -&%0
.23 +/?635 53=53-3+.- .23 53?8&%+035 *2%82 2&0 +(.
633+ -()0 ) -&3- -( ?&03 *353 61 )&*

) R B
= 5)



#GD

7(%0 %' .231 638&?3 ;+(*+ -( .2&. +( 3@.5&(50%+&51
+/?635 8(/)0 2&73 633+ =&5.30 *%.2 23 %+'353+83
.2353'(53 %- .2&. .23%5 -233=A'&5?%+, 2&0 038)%+30 &+0
23 ?(+;- (" %3/)&853- &. &+15&.3 2&0 +(. .&;3+ .23
=&5. %+ .23 8(+735-%(+ (' &5&6)3 %+.( =&-./53 (' *2%82
.23 ?(+&-.35%3- 2&73 ('.3+ 633+ &88/-30 (+.(+
5%(51 2&0 3+8)(-30 &)) %.- 03?3-+3 6/. .2353 %- +(
37%03+83 .2&. %. *&- '(5 .23 =/5=(-3 (* '(5?%+, )&5,3
-233=A5/+-S%. ?&1 2&73 633+ 7?353)1 %+ (5035 .(
'&8%)%.&.3 8(+735.%6)3 2/-6&+051 S& 7351 0%"353+.
?&..35

- *3 2&73 &)53&01 =(%+.30 (/. +(+3 (' .23 ,5&735
82&5,3- *2%82 *353 &))3,30 &,&%+-. ?&+1 (' .23 53)%4
9%(/- & .23 .%?3 (' .23 %--()/.%(+ &+0 2&73 633+ -(
,3+35&))1 ?&,+%'%30 -%+83 *353 373+ 2%+.30 &. %+
8(++38.%(+ *%.2 .&"(50-2%53 + .23 (.235 2&+0
.2353 &53 ?&+1 -%,+- .2&. .231 *353 53-=38.30 61 .23%5
+3%,26(/5-  +0330 .23 (+)1 03'%+%.3 '&/). *2%82 8(/)0
63 '(/+0 *%.2 .23? *&- &+ (88&-%(+&) 82&5,3 (' %+-()4
73+81 &+0 373+ .2&. %- -(?3.%7?3- -( 7&,/3 & .( 63
=5&8.%8&))1 *(5.2)3--  %-2(= +,*(5.2 3+)&5,30 /=(+
.23 6&+;5/=. 8(+0%.%(+ (' .23 '5%&5- 23 2(/-3 &.
%82'%3)0 *&- ?(53 %+ 036. .2&+ &)) .23 -.[" .2&.
63)(+,- .( %. *%)) =&1 61 .*3+.1 +(6)3- 23 2(/-3
&. 3*8&-.)3A/+035A 1?3 23 -&1- 2&0 ?(5.,&,30 &))
%.- -16-.&+83- &+0 *&- 6&+;5/=. *%.2 %.- 6/%)0%+,- %+
& 5/%+(/- 8(+0%.%(+ 23 531 5%&5- &. .&"(50 (*30
JD  %3/)&853- *&- J#HE# #C- HO %+ 036. &+0
2(?&- - 5%(51 .&"(50 J>BH #$ EO

(5./+&.3)1 *3 2&73 03.&%)- (' -(?3 (' .23-3 036.-
-(.2&. %. %- =(--%6)3 .( -33 2(* .231 2&0 633+ %+8/5530
23 %82'%3)0 '5%8&5- (*30 .2%5.1 -2%))%+,- *2%82 2&0



#GH

633+ 5&%-30 (+ )(&+ '(5 6/%)0%+, =/5=(-3- &+0 .*3+.1
-29%))%+,- .( .23 %-2(= '(5 '%73 13&5-Q 53+. .23 53-.
(" .23 036. *&- '(5 ?&). &+0 513 . %3/)&853- &+0

2(?&- - 5%(51#.23 %.3?- (' %+036.30+3-- &==3&5
.( 63 /-&)1 '33- .( 7&5%(/- ("%8%&)- -/182 & .23
%-2(= .23 3&t+ &+0 2&=.35 &+0 .23 58203&8(+
*&,3- .( -.3*&50- &+0 6&%)%"- -.%=3+0- .( 7%8&5- &+0
5&03-?3+ - -78)) 6%))-  ?(+, .23? .2353 %- (+)1 (+3
(235 %+-.&+83 (' 6(55(*%+, 63-%03- .2& &)53&01
?3+.%(+30 & %82'%3)0 .2(/,2 . 2(?& - 5%(51
280 5&%-30 JDB 61 ?2(5.,&%+, -(?3 (' %.- =)&3
%+8)/0%+, & -%)735 83+-35 &+0 & 85(- (' -%)735 =)&.3

23 (.&) &?(/+. (" %+036.30+3-- & *3)) & .23
+&/53 (' .23 036.- 2&50)1 63&5- (/. .23 82&5,3 ('
,3+358&) %+-()73+81 *2%82 2&- 633+ 65(/,2. &,&%+-. .23
53)%,%(/- 2(/-3-

( 0(/6. .23%5 0&1- (* /+0%7?7?30 =5(-=35%.1 2&0
=&--30  8(+(?%8 82&+,3- 2&0 =53--30 2&50 (+ &))
)&+0)(50- &+0 5383+. 53)%,%(/- ?(73?3+.- 2&0 -35%(/-)1
&"38.30 &)) '(57- (' 82&5%.1 23 '5%&5- %+ =&5.%8/)&5
?/-. 2&73 '3). .23 3"38.- (" .23 )&..35 &+0 .23%5
6/%)0%+,- 280 37%03+.)1 '&))3+ -.3&0%)1 %+.( 0%-53=8%5
3. 373+ .231 8&+ 2&50)1 63 -&%0 *%.2 </-.%83 .( 2&73
633+ 2(=3)3--)1 %+-()73+. 231 280 &-3.- (' 8(+4
-%0358&6)3 7&)/3 !> .2(-3 *2%82 *353 -()0 &. .&"(50
&?(/+.30 .(JB> F- DO &. .23 /-.%+ 5%&5- 963-%03-
#B (N (' =)&.3 &+0 63))- *(5.2 JG G-: &+0JBD B- )0
&. .23 531 5%&5- 963-%03- #F (N (' =)&3 JDH *(5.2
(* )3&0 &+0 63))- *(5.2 J#C 23 -&)3 (' .23 3"38.-

&. .23 531 5%&5- 2(/-3 &. %82'%3)0 =5(0/830 JFG #H-

) b,
3. & i )@5 )@@



#GF

23 -2&)) 036. (' .23 531 5%&5- & .&"(50 *&
0%-82&5,30 61 .23 -&)3 (' .%7?635 &+0 ,5(*%+, 8(5+

23 9+036.30+3- (' .23 ?2(+&-.35%3- %- %+ &)
=5(6&6%)%.1 .( 63 &88(/+.30 '(5 .( +( -?8)) 3@.3+.
61 .23 7351 )&5,3 -/2- *2%82 ?(-. (' .23? 2&0 633+
5383+.)1 8&))30 /=(+ .( =&1 /+035 .23 =53.3+83 .2&.
231 *353 .( 63 &)(*30 .( 8(+.%+3 23 &2(/+.
-337- .( 2&73 633+ 5(/,2)1 8&)8/)&.30 & & 13&5 - +3.
%+8(?3 & *%)) 63 -33+ '5(? .23 '())(*%+, .&6)3 23
'0%5-. 8()/?+ (' '%,/53- ,%73- .23 +3. %+8(?3 (' .23 2(/-3
& 53./5+30 %+ 9#HBH: &+0 .23
-38(+0 .23 '%+3 =&%0 (5 63%+, &))(*30 .( 8(+.%+/3
9#HBFAE:

3. +8(?3 %+3
%ol oy @) )4.-+ + o+
21% 74 )5+ 44 ). 5
%" % P+ =) P o+ o+
&Y P 1. % )5) ): =6 )4 3

( 3+&6)3 .23?7-3)73- .( =&1 -/82 7351 )&5,3 -/?-
%+ 53&01 ?(+31 .23 ?(+;- *(/)0 2&73 .( )3&73 ?&+1
-?&)) 8530%.(5- /+=&%0 '(5 & .%?3 23 '&8. .2&.
.231 *353 &6)3 .( 0( .2%- %- (' %.-3)" -/"%8%3+. .( -2(*
2&. %+ .23 =(=))&5 3-.%7?&.%(+ .231 *353 8(+-%03530
2(5(/,2)1 -()73+. 231 2&0 &6/+0&+83 (' &-3.-
& %- -2(*+ 61 .23 &?(/+.- 5&%-30 &. .23 -&)3- (' .23
'/5+%./53 3.8 &..23 /==53--%(+ %3/)&853- 9*2%82
280 +(. 633+ 8&))30 /=(+ .( =&1 & '%+3'(5 8(+.%+/&+83:
=5(730 .( 2&73 )3&0 &)(+3 *(5.2 JE>C 63-%03- ##E (N
(' 9)&3 &+0 63))- *(5.2 JBE #C- 23 &8./&) ,((0-
-()0 =5(0/830 JFB #D- #CO &+0 *(/)0 2&73 0(/6.)3--
53&)%N30 & ?/82 2%,235 -/? %' .231 2&0 633+ 0%-=(-30
(' 1+035 (.235 8(+0%.%(+-  3-%03- .23 +3. %+8(?3 ('



.23 6631 *&- 53./5+30 %+ &-
J>>E H- -( .2& & 036. (" J#E# #C- HO 8&++(.
63 8(+-%03530 /+035 .23 8%58/?-.&+83- 3+.%53)1
[+53&-(+&6)3

23 '%+&+8%&) 8(+0%.%(+ (* . 2(?&-- 5%(51 .23
(.235 2(/-3 *29%682 *3 &53 .()0 *&- 23&7%)1 %+ 036. *&-
5&.235 *(5-3 .2&+ .2&. (' %3/)&853- 6/. %. 2&0 5383+.)1
=&%0.23 23&71'%+3 (' I#BB F- GO . (*30J>BH #$- EO
%+ &00%.%(+ .( .23 ?(5.,&,3 ('JDB F- GO *2%82 *&-
8(73530 61 .23 =)&.3 ?3+.%(+30 3. 373+ .2%- )&5,3
-1? %- +(. ?/82 ?(53 .2&+ 2&)' & ?/82 &,&%+ & &
13&5 - +3. %+8(?3 &+0 %' & *3 2&73 -/5?7%-30 %. 2&0
633+ =&5.%8&))1 %+8/5530 61 .23 =&1?3+. (' .23 %+3 '(5
(+.%+/&+83 %. *&- 8(+-%035&6)1 )3-- . .23 -&)3 ('
.23 3"38.- (" .23 5%(51 JGE $ FO *& 53&)%N30
63-%03- JDC *(5.2 (' )3&0 63))- *(5.2 JHD =)&.3 3.8
353 &,&%+ *3 8&++(. '&%5)1 -&1 .2&. .23 =(-%.%(+ *&-
(+3 (" 2(=3)3-- 6&+;5/=.81

23 &))3,&.9%(+ (' %+-()73+81 &,&%+-. .23 2(/-3- &=4
=3&5- .2353'(53 .(2&73)%..)3 6&-%- %+ '&8. 23 ?(+;-
2&0 '3). .23 &0735-3 3"38.- (* 5383+. .3+03+8%3- 6(.2
38(+(?%8 &+0 53)%,%(/- &+0 .23%5 '%+&+83- 2&0 1/%.3
5383+.)1 633+ -/6<38.30 .( & -37353 &+0 3@83=.%(+&)
-5&%+ [ %+ -=%.3 (" .2%- .231 &==3&5 .( 2&73 633+
%+ & '&%5)1 -(/+0 '%+&+8%&) =(-%.%(+ 23%5 +(57&)
036.- 53=53-3+. (+)1 .23 8&-/&) 8530%. (' (50%+&51 )%'3
23%5 &))3,30 %+-()73+81 *& ?353)1 .3?=(5&51 &+0
?&%+)1 '%8.%.%(/-  + .23 (50%+&51 8(/5-3 (' 373+.- %.
*()0 2&73 633+ 0%-82&5,30 %+ 0/3 8(/5-3



9

0( +(. =5(=(-3 .( 3+.35 %-+.( & 0%-8/-%(+ (' .23
=50%+8%=)3- *2%82 *353 %+7()730 %+ .23 %--()/.%(+ ("
23 (+&-.35%3- (5 (' .23 53)%,%(/- &+0 ?(5&) )(-- &+0
&Y%+ *2%82 3+/30 . *()0 63 -/=35)/(/- &+0
=5(%.)3-- 3 ?&1 2(*3735 &.37=. .( '(5? &+
%03& (' .23 *&1 .2(-3 *2( *353 53-=(+-%6)3 (5 .23
-/==53--%(+ -()730 .23 7&5%(/- =5&8.%88&) 1/3-.%(+-
20682 2&0 .( 63 '&830 Y%+ 65%+,%+, .23 53)%,%(/- 2(/-3-
( &+ 3+0 &+0 .( 3-.%7&.3 .23 03,533 (' -/883-- *2%82
&.3+030 .23%5 3"(5.- ' 8(/5-3 *3 -2&)) 8(+-%035
()1 .23 53-/).- | .23 65(&035 &+0 /).%7?&.3
53)9%,%(/- 8(+-.%..%(+&) &+0 38(+(?%8 3"38.- &53 .23
=5(7%+83 (' .23 2%-.(5%&+ (' .23 3=(82 &+0 .23 +&.%(+
+(. (" .23 -./03+. (' & 65%3' 3=%-(03 %+ .23 2%-.(51 (' &
-%+)3 )(8&)%.1

2353 *353 2&+1 ?&.35%&) %-+.353-.- .( 63 8(+-%03530
'(5 %. ?/-. +(. 63 '(5,(..3+ .2&. .23 ?(+;- &+0 +/+-
'50685- &+0 8&+(+- *353 +(. .23 (+)1 =3(=)3 &"38.30
61 .23 828&+,3- *3 2&73 633+ 8(+-%035%+, 23 M%*+,
23 8)35,1 .23 .3+&*.- .23 )&l =3(=)3 37=)(130
28%+.8%+30 &+0 &-%-.30 & .23 ?(+&.35%3- &)) 2&0
%+.353-.- 2(53 (5 )3~ %?=(5.&+.

3 281 +(.3 & .23 (/.-3. .2& .23 +383--%.1 '(5
&%+, %+.( 8(+-%035&.%(+ .23 ?&.35%&) %+.353-.- %-+7()730
*&- '))1 538(,+%-30  88(50%+, .( .23 Y%+-.5/8.%(+-



#GS$

%--/30 .( .23 -/==53--%(+ ("%8%&)- *2( 03&). *%.2 .23
)3--35 ?(+&-.35%3- .23 /=35%(5 (' 3&82 2(/-3 *&- .( 63
=5(7%030 ‘(5 6/. +( (+3 3)-3  88(50%+,)1 & 53+.A
287 *3 '%+0 +( 538(50 (' =3+-%(+- .( &+1 (.235- 3@83=.
23 5%(5 23 53-. *353 .( 63 ,%73+ .23 (=.%(+ ('
5383%7%+, 8&=8&8%.%3- (5 (' 63%+, .5&+'35530 .( (.235
20-3-  2%- *& '())(*%+, .23 =538303+. (' 3&5)%35
0%--()/.%(+- &+0 %. *%)) 63 53?3?63530 .2& 5 &7%0
03 (' &)*%82 *& (503530 .(63 .5&+-)&.30 .(-(?3
(0 20-3 (' 2%- 53)%,%(+ +3&5 # 29%)3 .23 *(5: ("
03-.5/8.9%(+ *& 13. (+ & -?&)) -8&)3 &+0 %.- /).%?&.3
3@.3+-%(+ /+-/-=38.30 %. ?&1 2&73 &==3&530 )3~
+383--&51 .( 8(+8%)%&.3 =/6)%8 (=%+%(+ 61 532(7%+,
(88&-%(+ '(5 8(?=)&%+.- (' ?&.35%&) &+0 =38/+%&51
)~ .2&+ &==3&530 )&35 - %. 638&?3 37%03+.
2&. .23 03-5/8.%(+ (' .23 2(+&-.35%3- *& .( 634
8(?3 *2()3-8&)3 &+0 .2&. ,53&. +/?635- (' =3(=)3
+(. (+)1 53)%,%(- 6/. )&1 '(); ?/-. 63 &'38.30 %.
2&1 *3)) 2&73 -33230 =()%.%8 &+0 *%-3 .( .&3 =&%+-
( &-/53 37351(+3 .2& 73-30 %+.353-- *(/)0 63
53-=38.30

88(50%+,)1 & 0%"353+. =()%81 *& =/5-/30 %+ .23
)&.35 0%--(/.%(+- ) .23 53)%,%(/- 5383%730 =&1?3+.-
&+0 ?(-. 53839%730 =3+-%(+-

23 -/==53-%(+ (' 53*((0> 5%(53- -&63)
&/+035 5383%730 & 53*&50 (' #' &+0 & =3+-%(+ ('
#) F- GO 3&82 (' .23 ++- & 53*&50 (' # &+0 &
=3+%(+ (' # #B- DO . .&"(50B .23 =&173+.-

*353 & '())(*- !

) "& ;o
3. ;1
3 -



#$C

"&l A& 11 N 1!

% O 4 + + 1" =4 ) 5; %
"L 2> % = + o+ 4+ 4 j
& Y& #% = + + 4 + +
&%#! B 1 = + + @ 4 3 J
AL ( %( = + o+ ] @ 4 3 3
All# 1,21 % = + o+ J @ + + J
ALl %2% )y o+ o+

( 3@=)&+8&.%(+ %- %73+ & .( *21 %))%&? (/O(+
5383%730 & -?&))35 53*&50 .2&+ .23 53-. &+0 *&
&*85030 +(=3+-%(+ 6/. & *32&73 &)53&01 +(.%830 23
280 +(.-%,+30 .23 330 (' /553+035 (+ .23 =537%(/- 0&1
&+0 =3528&=- 23 2&0 .( 63 =/+%-230 '(5 2%- 538&)8%.5&+81

%3/)&853-# .23 &558+,373+.- *353 (' & -%?%)&5
+&./53! 7

&%#! A& % 4 + + 1 4+ + o+
% B1 % = - 4+ + o+
= oo+ ‘\]] 4 + 4+ j

9%B = Yoo+

%& 2. % = + o+ ) @ 43 3
111! = + 4+ J @ 4 3 J
%& Alll# % = + o+ J @ 4 3 J
%& % & % = + o+ @ 4 3

% & #% %1% = + o+ @ + +

% & Alll# %' 12.. = + o+ @ + +
&%#!  %( = + o+ = + +

%& "& 9% % = + o+ = + 4+
6%& ( % = + o+ = 4+ +

( 3(5,3 35+1 +( =3+-%(+ *&- &))(..30  3+-%(+-
( )&3 ?(+- (" 5(@03+ (83-.35 /.6/51 &+0
/5.(+ &53 ?3+.%(+30 %+ -/6-31/3+. 538(50- + #HHB
23 =&17?3+.- .( )&3 ?(+;- (" 1.6/51 &==38&5 &
"O)Y(*-! 5%(5 2(?& 37353)) #.$ 2(?&-
) .o



#EH

(53.(+ [.(+ JE %82&50 5+()0  #% #B- DO
2(?& &1+&50  #% (635. .&"(50 #%P (,35
%).(+ #%

+ .23 =3+-%(+ )%-.- (' >AB 2%)%= &+0 &51 (635.
((53 *2( 2&0 633+ (+3 (' .23 =5363+0&5%3- (' .23
8())3,%&.3 82/582 (° /5.(+A(+A53+. &==385- %+
5383%=. (‘#%P (2+ &535 & )&3 8&+(+ #%P
%)%&? [.(+  ?%+(5 8&+(+ #%P &+0 %))%&?
3.235 3=%-.())35 #. P *%.2 2(?&- ?%.2 %+8/?63+.

( & 82&+.51 # H- $0

(+- (" /5.(+ *2( *353 %+ 5383%=. (' =3+-%(+- %+
#HDC *353 & '())(*- ! (2+ ()3 (635. (61+-(+
(635. 3%.28(.. %))%&? 1--235 (2+ ((08()3
%))%&? 1?(+ &+0 /?=2531 (.(+ '.23-3.23
'0)(*%+, &==3&5 %+ .23 )%-. (' &51- 53%,+ &6(734
?23+.9%(+30 |  %))%&? 1--235 #% %))%&? 1?(+0-
#.  &+0 /?=2531 (.(+ DC- 23 '())(*%+, &)

2&0 =3+%(+- .23+! (635. 5(8;3 5((:3
9*2( -/8833030 66(. 0%3 & 3&+: #%%#B- DO
(2+ /003 #(. (.35 /)3 90 &)): &+0 (2+

3571 35(+ #%#B- DO 2353 &53 &++/%.%3-
&)-(.( *3+.1A%73 (.235- *(( #H (+3 ( #& (+3 ('
#) F- GO *(('HB- DO (+3('HC- &+0.2533 ('DC-
&+0-( (+.(>C- 6/. +(+3 (' .23 +&?3- &53 .23 -&7?3 &-

==3&5 %+ 2(,2 (2+ (-3)31

9>C-: ?&1 63 .23 -(+ (' %82&50 ()31 6&%)%" ('
%+035+ &+0 .&=3+2%)) *2( 5383%730 #B- DO %+ #HBH

88)3-%&-.%8- *2( =5(730 8(?=)%&+. *353 (.3+ *3))
53*&5030 & *3 2&73 -33+ %+ .23 8&-3 (' &7%0 ()3 ('
&)*%82 23 66(. (' /5.(+ 638&?3 .23 03&+ ('

.23 8())3,%8&.3 82/582 *2%82 .((; .23 =)&83 (' .23 6631
'(5 & '3* 13&5- . .23 -/==53-%(+ (' (503 6631



#P>

.23 66(. *2( 2&0 633+ .235(1&) 3'(5?&.(5 &+0
+H/%-%.(5 (' 5(@03+ &+0 ?&+1 (.235 %-.358%&+
2(/-3- 5383%730 '(/5.%3 *&1+3 )(03- (* ‘153 *((0 .(

63 .&;3+ 1353)1 0/5%+, 2%- )1'3 (*.3 (' -/823 *((0-
63%+, +( =&5.3 (' 032&1+3- (* .23 -&%0 )&.3 2(*-3 &- .23
("%835- (' .23 M%+,- 8(/5.3 (' .23 &/,73+.&8%(+- (5
.2353 03=/.%3- '(5 .23 .1?3 .2353 -2&8)) &==(1+.3 &+0
&--%,+3 e@@_ #

. *(/)0 63 033=)1 %+.353-.%+, %' *3 8(/)0 .5&83 .23
&'.35 2%-.(51 (* .23 5&+; &+0 '%)3 (* .23 3<38.30 ?(+;-
+H+- &+0 '5%&5-  +'(5./+&.3)1 .23 ?&.35%&)- &53 ('
.23 -8&+.%3-.

'.23 2%-.(51 (" .23 0%--()/.%(+ (" .23 53)%,%(/-
2(/-3- %+ 5&+83 %+ (/5 (*+ 0&1- %+ &+1 *&1 53=5(0/83-
2&. (" .23 0%--()/.%(+ %+ +,)&+0 %+ .23 -%@.33+.2
83+./51 ?&+1 (' .23 53)%,%(/- *353 (6)%,30 .( .&3
/= -38)&5 3?7=)(1?3+. %0 .23 '5%&5- (' .&"(50>
?&;3 .23%5 =/582&-3- *%.2 .23 (6<38. (' 8&551%+, (+
6/-%+3-- O  3-%03- %% 65&--3 =(..3- %+ .23 ;%.823+
231 6(/,2. (/. (' .23%5 653*2(/-3 %%% )3&0- S
=&+- (+3 .( 65/3 L653*T %+ &+0 %% .(;3)3 L8(()T
%+ A 8(()35-:  63-%03- '&.3- 9*2%82 (*3)) -

@ 3@=)&%+- & .23 73--3)- 3&82 8(+.&%+%+, &
1/1&5.35 /-30 .( ?3&/53 ?&).: & 6/).1+, 2/.82

(5 %%+, /6 &+0 & ;+301+, .5(/,23 23 =5(-4

=38. '(5 .23 +/+- ?/-. 2&73 633+ .355%6)3 B 231
5383%730 7351 -?&)) =3+-%(+- 231 *353./5+30 &05%'".
%+ & *(5)0 *2(-3 ?(5&) -3+-3 2&0 633+ -2&;3+ 61 .23

) , 3

0. & ;)45

318C %1 !1 % Bl1&2 & 1 %.

& 2, % %! "&2 vl
&L > % % & , 2",



#3$B

&88/-&.%(+- )&.3)1 65(/,2. & &%+-. .23 %+?&.3- (' .23
53)%,%(/- 2(/-3- &+0 &?(+, =3(=)3 *2(-3 63..35- *353
03-85%630 61 3,2#8& )%7%+, -( %+8(+.%+3+.)1 2&7%+,
23%5 8(+8/6%+3- (=3+)1 %+ .23%5 2(/-3- *%.2 ‘%73 (5
%@ (' .23%5 82%)053+ =/..%+, '5(? .23? .23%5 *1'3-
2&. &)) .23 8(+.531 .2353*%.2 63 +(. &)%..%)) ("3+010
&+0 .&;%.23 371)) 3@&?=)3 (' .231?  23)&-. 66(.
(" (83-.35 &==3&5- .( 2&73 8(+.%+/30 .( '%73 +3&5 2%-
03-.5(130 2(/-3 %' .23 3+.51 %+ .23 3&5)%3-. 7()/?3 ('
.23 (83-.35 =&5%-2 53,%-.35-S #HEF /, #D
%))? 5&'.(+ =5- -3= S538(50- 2%- 6/5%&)
23 )&. 5%(5 (' 53+.2&? *& 2(?& 5&0*&))
&+0 & 2(- 5&0*&)) - (' (2+ *&- 6/5%30 &.
53+.2&7? (+ &582 #B.2 #HFE

2(?& 2%.+31 .23 )&. 66(. (' %3/)&853-
8(+.%+/30 .()%73 %+ .23 .(*+ (* 33; %+ %)+3 .533.
+ #HD# 23 *&- (+3 (' .23 *%.+3--3- .( .23 5(*+-&)3 ('
*1.2&?)31 3.8 .( %))%&? 5&'(50 (' %)?-)(* >
3 ?&03 2%- *%)) %+ #HHGB &+0 %+ %. 3@=53--30 & 03-%53
.( 63 6/5%30 %+ 3-.?7%+-.35 6631

?=)3 =5(7%-%(+ *&- &)-( 2&03 '(5 .23 )&1 ("%8%&)- !
.23)&%.1 &. &)) 373+.- *353 .( 2&73 +( ,5%37&+83-
8(/5-3 .23 82%3" -.3*&50- .((; 8&53 .( 63 8(?=3+-&.30
23 82%3' -.3*&50 (* /5.(+ 6631 *& 3(5,3 &5)
(" /+.%+,0(+ &+0 2%- &++/&) '33 *&- #% #B- DO
%+ &51Z- 53%,+ 2%- -/883--(5 5&+8%- *&- %+ 5383%=. ('
#) F- GO . .23 0%--()).%(+ (" %3/)&853- 21 )(50
(" &561 ./&50 (' .23 3%0 ?(+&-.351_Z *2(-3 '33

)A B&P =5:

= 1 B&P )5+

3/ % 45 1. & "&1" %. 1,>B1 %& U ! !

& "€l A& O 21! B & . &
% & "&1" &%21 2 %



#3D

280 +(. 633+ &))(*30 61 .23 (??%--%(+35- ("

5383%730 & =3+%(+ (#>  %))%&?
&73+=(5. )(-~. # F- GO &+0 5383%73Gt& # (2+
(50(+ #B- DO &+0 J¢ /?'51 2%.+31 #"
&0 #) F- GO  3-9%03- .23-3 .*( (.235 6&%)%"-
& '(53-.35 &+0 .*( -.3*&50- &+0 3)373+ (.235 ?3+
5383%730 '33- &+0 &++/%.%3-

&"(50 (50 35535- .23 9,2 .3*&50 *&-
=3+-9(+30 9DC- : *%.2 .2%5.33+ (.235 )&1 ("%8%&)- %-+8)/04
%+, %82&50 (5+35 68&35  3*&50- *353 %73+ .(
F3+.1A+%+3  -357&+.- (' *2(? -373+ *353 &)(
=3+-06(+30 2353 *353 '(/5 =)(/,2A05%735-  *2(
5383%730 - GO 3&82 &+0 -%@ *(?3+  (2+ (3
23 6&%)%" (' /0)31 23)0 2%- ("%83 61 &+ &==(%+.4
23+, (5 )%'3 &+0 & .23 %--()/.%(+ .23 .35?- (' .23
&,533?3+. *353 8&53"))1 53-=38.30 '(5 .23 5&+. ('

23 =5%(51 &+0 %.- =(--3--%(+- .( %5 (2+ /0)31 %+
&582 #HD# *& 3@=53--)1 828&5,30 *%.2 .23 &++&)
=&173+. (" (2+ (;3-'33 (' #' + #HD# 2353 &53
538(50- (' .23 2&)'A13&5)1 =&1?3+.- 9(+ =5%) >C.2 &+0
8.(635 D.2: .( %82()& 2%.+31 (' %3/)&853- &+0
2%- *%'3 &51 23 =&1?73+. &==3&5- &,&%+ %+ #HD>
23)3-35 -357&+.- )&B6(/535- )&/+035- &+0 =(53
6303*(?3+ &+0 .23)%;3 *353=&%0 (" *%6.2)/?=-/7-
&+0 +( '/5.235 53-=(+-%6%)%.1 %+ .23%5 8&-3 532&%+30
'8(/5-3 2&+1 (' .23 6&%)%"- &+0 -.3*&50- 8(+.%+/30
%+ .23%5 ()0 =(-.- /[+035 .23 +3* (*+35- 23 %--()/4
Y%6(+ *& .23 53735-3 (' & )(- .( .23? /. .231 280
('%+0 -/53.%3- &+0 /&5&+.33- (5 .23%5 2(+3-.1 (5

Yy >%I11 %. 1 &'& & "% 2 % #1B |
48 5, Q &ALLH 11 L1 1%
- %l )5@/



#$H

%+-.&+83 [2=2531 2%.+31 (' %00)3*%82 68&%)%" ("
1882 %- +(.30 %+ #HD# & '%+0%+, /53.%3- .( .23
&2(+. ( #>C  ()&+0 3.2 (' 1.6/51 6&%)%" ("
3.(+ 3.8 #CC ?85;- &+0 (' );3-.(+ DC ?&5;-
3("531 3,2 (' 3553-(+ &)(= 6&%)%" (' 53&
&3 JH>C  &+0 %))%&? &73+=(5. 6&%)%" (' 66(.-
5%.2 3.8 J>CC  + %+.353-%+, 3+.51 (' .23 -&?3
08.3 -2(*- &?=-(+ 503-*%8; (' &+O(+ 638(?%+,
-I53.%3- ‘(5 (635. &58(/5. 6&%)%" (' )&+0- *29682
280 63)(+,30 .( (+.(+ 6631 '(5 >CC ?&5;- #
73+ %' %. *353 %+.3+030 .2&. .23 =3+-%(+- &+0 &++/%4
%3~ -2()0 63 )(1&))1 =&%0 .23 82853 *& & *%-3 (+3
(%+8/5 . -&730 &==3&5&+83- 61 &==3&5%+, .( 53-=38.
73-.30 %+.353--  %. 3"38./&))1 =5373+.30 &,%.8&.%(+
&,8%+-. .23 (735+73+. 61 &+1 *2( 03-%530 .( 53.8%+
23065 =3+9%(+ &+0 %. *& & 82&5,3 *20682 *(/)0
-380%)1 03853&-3 &+0 373+/8))1 0%-&==3&5 %+ .23
(50%+&51 8(/5-3 (' +&./53
I. %. %- .( 63 '3&530 .2&. .23 =3+-96(+35- *353 61 +(
23&+- )(1&))1 53830 & .%7?3 *3+. (+ + & '3*
2(+.2- & .3+.2 =&5. (' &)) =3+-%(+- *& 030/8.30 & &
5(1&) -/6-%01 &+0 .*( 13&5- )&35 & (/5.2 (2+
8/0&2(53 2&0 .23 8())38.%(+ (' .23 (5735 -7 &+0
%+ 2%-  38)&5&.9%(+ (' 383%=.- > =&1?3+.- &53
(140 '5(? .23 '0)(*%+, | 53*((0S -&63) &/+035
&+0 235 2533 +/+-  5(@03+S (2+ 5=3 &+0 .3+
(235-  %3/)&853-S 2(?& 2%.+31 &+0 (.235-
1).(+S 0*&50 %);1+- &+03%,2. (.235- (83-.35S
%)2&? 5&.(+ &+0 (235~  (+.(+S 2(?& ))3+
&+0 .23 8/5&.3 (' )1+2&)) .(+3S .*( 8/5&3- ('

) % & A I, 47
=rs



#HSF

.(+3 53+.2&7S 2(?&- 5&0*&)) /.6/51S

(,35 %).(+ &+0 -%@ (.235- +'(5./+&.3)1 .23 )3&
%- ?/.%)&.30 -( .2&. .23 (.235 +&?3- %+ .23 8&3 ('
%3/)&853- &+0 (83-.35 &53 ?%--%+,

(53(735 .2353 *&- [+-33?)1 03)&1 %+ =&1%+, .23
=3+-%(+- 383%-=.- 0&.30 &1 #HD# &==3&5 '(5 2&)'4
13&5 - =3+-%(+- 0/3 .23 =537%(/- &01A &1#-%,+30 61
23 ')(*%+, ?(+- (* 5(@03+! (635. )35;3
A#($ #B- DO: (635. &03 (2+ 5=3 %))%&? 3823
2+ 2(5+.(+ &+0 %82&50 3153 ((5 2(?&-
2%.+31 .23 )&3 66(. (' %3/)&853- 2&0 ,53&.
0%"%8/).1 %+ (6.&%+%+, 2%- =3+-%(+ 53,)&5)1 &+0
638&?3 %+7()730 %+ 036. %+ 8(+-31/3+83 3 '%+0 2%?
*5%.%+, & '())(*- .( 8/0&?(53 %+ 3837635 #HDC !>

N % & 1 % # & % I;! %
2% ! %2 ! 2 %>2;%> & )& % &
"# b % "%HE & & %# B % ( %
121 B& &! %2° %! &1
A% & "% B & !B 1
& 1%% &%2B& % # %& L
%21 0 # 1.7 ! 2 %2'11 B%% % # %
# 5 % 2! "&l1# 1! & % % %' 72 %.
# ! %& M B %2 % ;! &#! 1, & %

# 0 "& ! 1% B %2 % "&!
& % % # %% & & ! % !l %

" % &# ! 1 # &, 1 % & !'1.. % ;!
# ., % B2l!1 O

+1 =35-(+&) 036.- *2%82 8(/)0 63 '&.3+30 (+ .23
2(+- *353 )((;30 &'.35 *%.2 53)3+.)3-- =35-%-.3+83 !
-()&.3 & #HD> *3 '%+0 .23 )&. 66(. (' /).(+ 63%-,
2858--30 &6(/. &553&5- 23 -.%)) (*30

+ .23 (235 28&+0 .23 036.- (*%+, '5(? .23
2(+&-.%8 3-.&3- *353 -)(* %+ '%+0%+, =&1?73+.
%3/)&853- (*30 )%N&63.2 )3++ #™ & %.- 0%--()/.%(+

) % & il I, 344 D /| $ :=5



#SE

&+0 %+ #HD# &+0 #HD> %+-.&)?3+.- *353 -.%)) 63%+, =&%0
/82 & ?(03 (' =&1?3+. *& 0%-&-.5(/-)1 -)(* &+0
/+-8&.%-'&8.(51  3+51 &5,53&73- (' /00%+,.(+ .(
*2(? %3/)&853- (*30 J>$ - DO &+0 *2( 8&7?3 '%5-.
(+.23)%-. (" 8530%.(5- 05&*+ /=61 3,2 &+0 &73+0%-2
&==&53+.)1 0%30 *%.2(/. 5383%7%+, 2%- ?(+31 &+0 &.
.23 3+0 (* #HD# &/53+83 &5,53&73- *&- ,)&0 .(
8(?=(/+0 .23 ()0 036. '(5 23 -/? (' I>C + .23
-&?3 ?(+.2 3.35 (+13 &883=.30 J#D F- GO %+
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